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President Joe Biden is poised to suspend the sale of oil and gas leases on federal land, which accounts for about a 
10th of U.S. supplies, according to reports. The moratorium, which would also freeze coal leasing, is set to be 
unveiled along with other climate policies next week. The moratorium is separate from a 60-day leasing and 
permitting pause ordered Wednesday. The move would block the sale of new mining and drilling rights across some 
700 million acres of federal land. It could also block offshore oil and gas leasing, though details are still being 
developed. “The decision to try to halt these projects without process is not just ill-advised, it’s illegal,” Senator 
John Barrasso (R-Wyo.) said in a statement. “The Department of the Interior has a legal obligation to act on drilling 
permit applications after 10 days. Staff memos cannot override the law.”

Covid-19 will have killed half a million people in the U.S. by the end of next month, Biden forecast on Thursday as 
he warned that his administration would not be able to dramatically accelerate the pace of vaccinations. “We didn’t 
get into this mess overnight. It’s going to take months for us to turn things around,” Biden said. He warned that 
“the brutal truth is it’s going to take months before we can get the majority of Americans vaccinated.” He 
reaffirmed his commitment to launch “an aggressive, safe and effective vaccination campaign,” with 100 million 
inoculations to be administered during his first 100 days in office. That would not represent a significant increase 
to the current pace of vaccinations; the U.S. CDC says an average of 912,497 doses were administered per day over 
the past week.
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Upcoming Reports
USDA Export Sales – Today, 7:30 am
EIA Report –Today, 10:00 am
Commitments of Traders –Today, 2:30 pm

Indices and Futures
Index Last Change
Dow Fut 30,855 -0.73%
S&P Fut 3,820 -0.67%
Nasdaq Fut 13,316 -0.59%
Nikkei 28,520 -0.56%
FTSE100 6,678 -0.77%
DAX 13,823 -0.68%
Shanghai 5,569 +0.09%

Macro News

T-Storm Weather Summary:In Brazil, above-normal rainfall remains probable in southern areas (and Paraguay) over the next two weeks as a cool front dissipates 
over the next five days and another front immediately follows and dissipates. Much of the central and north only receive some t-storms over the next week (mainly 
Mato Grosso), after which seasonably-scattered t-storm return as upper-level high pressure in and near Bahia weakens. In Argentina, dryness is no longer a near-
term concern from rains and coolness in recent weeks, expectations for one round of substantial t-storms Tue.-Wed., followed by seasonable to cool weather with 
some additional t-storms in one to two weeks.

China fell well short of meeting Phase 1 trade deal commitments with U.S. in 2020… In the first year of the deal signed on Jan. 15, 2020, China fulfilled only 58% 
of those targets, according to an analysis of Chinese customs data by the Peterson Institute of International Economics (PIIE). Beijing committed to buy, over 
two years, at least $200 billion more worth of U.S. goods and services, compared with China’s purchasing total in 2017. Those purchases were to comprise 
agricultural and energy commodities, manufactured goods, and services. China reached 60% its $77 billion purchasing target for manufactured goods. Energy 
shipments ran at just 39% of what PIIE says was a $32 billion target. Farm product purchases reached 64% of the $36.6 billion agricultural purchase target.

Brazil's National Council for Road Freight Transport (CNTRC) has confirmed plans to carry out a strike action on 1 February, according to local press reports.
The entity noted that the strike action will be for an indefinite period, despite the tax exemption on tires promised by the government as well as an increase in 
minimum freight tariffs to ease a simmering dispute over freight rates. Lorry drivers are increasingly complaining about raising diesel prices which negatively 
impact the sector’s costs. However, there is a commitment by the sector to maintain the movement of lorries and loads of essential services at 30% due to the 
coronavirus pandemic. CNTRC also said that it represents approximately 40,000 lorry drivers in Brazil.

USDA’s National Agricultural Statistics Service (NASS) should be more transparent about its estimates and adopt new and innovative technology to improve its 
operations, a new report from the American Farm Bureau Federation recommends. “NASS should help farmers understand how the agency arrives at the numbers 
reported and provide clarity on the relationship between aggregate, state, county and field-level reported numbers,” the report says. “If the numbers are not the 
most current due to a market event that occurred after the data collection period, NASS should note that or even delay the report release.” Improving NASS will 
“help rebuild farmers’ trust” in NASS’ estimates, the report says, noting the validity of the agency’s reports “hinges on farmers’ full participation in NASS’ data 
collection efforts.

A new strain of African swine fever (ASF) has infected more than 1,000 sows on several farms owned by China’s New Hope Liuhe, the country’s fourth largest 
producer, as well as pigs at the company’s contract farms, says Yan Zhichun, the company’s chief science officer. Industry insiders indicate the new strain is likely 
caused by illicit vaccines. Yan says the new strains don’t kill pigs like the disease that wiped out nearly half the country’s 400-million-head herd in 2018 and 2019. 
Rather, they cause a chronic condition that reduces the number of healthy piglets born. New Hope and other large producers are culling infected pigs to prevent 
the spread. Wayne Johnson, a Beijing-based veterinarian cited by Reuters, said he diagnosed a chronic, or less-lethal, form of the disease in pigs last year. The new 
strains are “very difficult to detect at the initial stage of infection and have a longer incubation period after infection,” according to GM Biotech, a company that 
says it has developed a test identifying which pathogen is at play. Johnson says a “vast amount” of pigs have been illegally vaccinated..

South Korea’s ag ministry Thursday said it has culled 19.9 million poultry since November as it works to curb the spread of highly pathogenic bord flu. That 
figure includes 16.4 million chickens and 1.7 million ducks, the ministry details. Sixty-eight farms have been infected by H5N8 bird flu.

Private exporters reported to the U.S. Department of Agriculture the following activity:
Export sales of 136,000 metric tons of soybeans for delivery to China during the 2020/2021 marketing year; and
Export sales of 123,000 metric tons of sorghum for delivery to China.  Of the total, 60,000 metric tons is for delivery during the 2020/2021 marketing year and 
63,000 metric tons is for delivery during the 2021/2022 marketing year.
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