
 
 

 
April 20, 2021  
Corn 
The grain markets were off to the races today on South American weather, as corn 
closed up .15 at 6.07 for May futures. The April precipitation in Parana, Brazil will 
challenge 2018's low which was the lowest in at least 20 years. March 2021 
precipitation was average, but nearly 2/3 of that rain fell in the first half of the month 
while the safrinha corn is heading into pollination soon and the forecast is dry. Brazil 
protein association, ABPA, on Tuesday said they welcomed the government's move 
to exempt corn and soybean from import taxes. The group said they've also asked 
the Brazil government to consider allowing imports of unapproved US GMO corn 
types if “emergency” supplies are needed. We did start the day with a flash sale as 
the USDA reported a private sale of 114,300MT of corn for delivery to Mexico during 
the 2020/2021 marketing year. We continue to see really good farmer movement in 
corn especially in the new crop slots. Basis remains firm domestically and the CIF 
market rebounded a couple of cents today. We have seen a couple of things that 
continue to concern us from the demand side as far as exports. We have seen some 
export trains that were bought back to go locally to ethanol plants and we have seen 
a barge loader load out trains to go west to a feeder. One has to think unless the Chinese export pace picks up that 
cancellations or rolls are right around the corner. USDA Monday weekly crop progress report showed Corn planting progress 
at 8% complete compared to last week's 4% and year ago week 6%.  Cordonnier last night lowered his Brazil corn crop 2MMT 
to 103MMT and he feels it will continue to slip lower if weather does not improve, he left his Argentina corn estimate unchanged 
at 45.5MMT. 
 
Beans 
Beans stronger on the day with SK leading the way, closing 22 ¼ c firmer.  CIF continues below delivery but basis levels in 
central Illinois are approaching CIF values.  The market is challenging April of 2014 highs of $15.36.  Beans were also 
supported by Soy Oil which traded to seven-year highs.  In contrast, Brazil premiums plummeted, dropping 12 c with April 26 
c lower than one week ago.  Brazil lineup are bid with some suggesting China has too many beans and requesting slower 
loadings.  Argentina continues to have the cheapest beans in the world, before today about 30c per bushel, however after 
today’s slide in Brazil premiums the spread has been halved.  The IMEA suggested bean harvest is complete in Mato Grosso 
with a record 35.7 mmt harvested.  
 
Wheat  
The wheat complex is higher but lagging the strength shown in corn and beans. KC led with support coming from the freezing 
temps in the HRW area with some of the wheat heading out. WK is 7 ½ cents higher at 6.59 ¾, KWK 8 ¾ higher at 6.20 ¾, 
and MWK 4 ½ higher at 6.69. Another new contract high for MWK, 7-week high for KWK and 8-week high for WK. EU wheat 
finished near a contract with support coming from weather as well. Japan is tendering for 85,000 mt of Canadian and US 
milling wheat. US winter wheat was rated 53% good to excellent which is unchanged from last week. With tomorrow’s freezing 
temps forecast the question is what the influence on future crop ratings will be. 
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CASH BASIS BIDS Nearby  May 
Corn Cif Nola  66+K 64+K 
Truck Hennepin 15+K 13+K 
Truck St Louis 37+K 35+K 
Iowa Interior UP 0+K 0+K 
Columbus CSX 12+K 18+K 
Fort Wayne NS 5+K 10 +K 
Dlvd Hereford  105+K 
Dlvd PNW 135+K 130+K 
KC RAIL 30+K 30+K 
Nebraska Grp 3 9+K 10+K 
Dlvd Decatur 22+K 24+K 
Wheat Cif Nola 105+K 95+K 
Beans Cif Nola 68+K 68+K 
Truck Hennepin 11+K 12+K 
Truck St Louis 35+K 35+K 
Dlvd Decatur 40+K     40+K                                                                  
Dlvd Des Moines 15+K 25+K 
IL R Barge Frt. 340 335 
BNSF Shuttle Frt. $100 -$50 


