
 

 

 
April 19, 2021  

Corn 

Dryness in Brazil and a weaker dollar were supportive to corn today as it closed up 
.065 at 5.92 for May futures. In Brazil, some storms dot intensely dry southern areas 
Sat.-Sun., but well-organized rainfall is not expected as low humidity keeps most 
storms in Paraguay. An extended period of dry and cool weather follows for at least 
10 days, marking a worsening of drought on sensitive corn through at least May 5. 
USDA weekly corn inspections came in at 1,524,777MT versus expectations of 
1,750,000MT and 1,727,589MT last week. Of the total 354,848MT went to China 
from the Gulf and 205,317MT off the PNW. China will need to pick up the pace for 
shipments to meet the amount of sales they have on the books. Latest weekly EU 
data released shows 20/21 MY corn imports were 94,000MT in the week ending Apr 
18, bringing the season to date total to 12.07MMT, that compares to the year ago 
week's 16.73MMT. Domestic basis remains firm especially in the West as we saw 
CIF off a couple today. We saw active farmer selling of new crop corn in the east 
today as we are above and/or bumping up against $5.00 flat price for fall delivery in 
some areas. Ahead of this afternoon's weekly USDA progress report, analysts and 
traders expect corn planting progress at 9% complete up from 4% last week. Chinese customs data for March 2021 pegged 
Corn imports at 1.93MMT up 506% over the year ago date, and Jan-Mar total was 6.73MMT, up +437% versus the year ago 
period.  
 

Beans 
SK up on the day, closing 16 ½ c firmer on the day.  SK/SN spread firmed 2 ½ cents on the day.  SK was the leader even 
though bean CIF is below delivery.  Domestic basis is screaming and encouraging receipts to be canceled.  Beans received 
support from the dollar weakness as it broke support continuing the trend from late March.  Export inspections were marketing 
year lows at 6 mil bu which puts YTD at 2020, over 1 bil bu more than last year at this time (1,206).  The USDA is estimating 
2,280 mil bu for exports.  There is still plenty in the trade who believe the carryout should drop by 50 – 75 mil bu but the USDA 
may think 120 mil carryout is the minimum.  Suffice to say, domestic basis levels will be extremely strong as market attempts 
to ration limited supplies. 

 

Wheat  

The wheat complex saw mixed trade with a mixed close failing to tag along with the collective strength shown for corn and 
beans. The dollar index remains in decline falling to its lowest level in well over one month. Of the three exchanges KC and 
MGE are higher seeing KWK up 2 ¾ cents closing at 6.12 and MWK ¼ cent higher 6.64 ½. The northwest 2/3rds of the HRW 
are looking at a freeze tomorrow morning and ND and Canada remain dry. WK is ¼ cent lower at 6.52 ¼. All 3 made new 
highs for the move with MWK a new contract high. Europe remains dry with Matif making new crop contract highs. The US 
dollar index continues to trade lower seeing its lowest trade since early March. IKAR is indicating the risk of greater winter kill 
for Russian wheat, up to 3 mmt. Weekly exports of 614,000 mt exceeded the range of estimates with 131,000 mt to the 
Philippines, 109,000 to Thailand and 66,000 mt to China. Much of the world continues to see feed wheat cheaper than corn. 
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CASH BASIS BIDS Nearby  May 

Corn Cif Nola  61+K 61+K 

Truck Hennepin 10+K 10+K 

Truck St Louis 30+K 32+K 

Iowa Interior UP 0+K 0+K 

Columbus CSX 12+K 18+K 

Fort Wayne NS 10+K 14 +K 

Dlvd Hereford 110+K 110+K 

Dlvd PNW  130+K 

KC RAIL 30+K 30+K 

Nebraska Grp 3 8+K 9+K 

Dlvd Decatur 20+K 24+K 

Wheat Cif Nola 105+K 95+K 

Beans Cif Nola 69+K 69+K 

Truck Hennepin 12+K 13+K 

Truck St Louis 36+K 36+K 

Dlvd Decatur 40+K     40+K                                                                  

Dlvd Des Moines 15+K 25+K 

IL R Barge Frt. 340 335 

BNSF Shuttle Frt. $150 -$50 


