
 

  

  
 

 
Overnight trade has SRW Wheat up roughly 5 cents; HRW up 2; HRS Wheat up 3, Corn is up 3 cents; 
Soybeans up 7; Soymeal unchanged, and Soyoil up 85 to 65 points. 
 
Chinese Ag futures (May) settled down 42 yuan in soybeans, up 4 in Corn, down 62 in Soymeal, down 50 
in Soyoil, and down 144 in Palm Oil. 
 
Malaysian palm oil prices were up 25 ringgit at 3,675 (basis June) at midsession with gains limited by 
rising inventories, output.  
 
 
U.S. Weather Forecast 
 

Last evening’s GFS model run was more aggressive with a weather disturbance April 22 – 24 in 
the central U.S. compared to the midday GFS model run. This led to the precipitation increases 
in areas such as the Delta, West Texas, southwest Oklahoma, South Dakota, and the western 
Corn Belt such as Iowa. The rain would be beneficial in most of these areas, and some rain is 
likely with the exception of possibly South Dakota.  

 
 
South America Weather Forecast 
 

In Brazil, erratic shower and thunderstorm activity through the next seven days will still provide 
some relief from recent dryness and promote some increase of topsoil moisture. Greater rainfall 
will be needed though and the erratic nature of the rain will lead to some areas that get better 
improvement than others.  
 
Conditions in Argentina will still be mostly good. 
 

 
The player sheet had funds net sellers of 9,000 contracts of SRW Wheat; net sold 11,000 contracts of 
Corn; net sold 12,000 Soybeans; net bought 1,000 lots of Soymeal, and; sold 6,000 Soyoil. 
 
We estimate Managed Money net long 4,000 contracts of SRW Wheat; net long 426,000 Corn; net long 
136,000 Soybeans; long 59,000t Soymeal, and; net long 65,000 Soyoil.   
 
Preliminary Open Interest saw SRW Wheat futures up roughly 4,700 contracts; HRW Wheat down 5,000; 
Corn up 35; Soybeans down 55 contracts; Soymeal down 625 lots, and; Soyoil down 1,700. 



 
There were no changes in registrations---Registrations total 40 contracts for SRW Wheat; ZERO Oats; 
Corn ZERO; Soybeans 60; Soyoil 1,118 lots; Soymeal 175; Rice 1,013; HRW Wheat 1,291, and; HRS 235. 
 
 
TODAY---WEEKLY DELIVERABLE STOCKS--- 
 
Tender Activity---Japan seeks 90,000t optional-origin wheat---Algeria seeks 50,000t optional-origin 
wheat---S. Korea bought 66,000t optional-origin feed wheat---Egypt seeks 30,000t optional-origin soyoil, 
10,000t sunoil--- 
 
 
U.S. corn planting 4% complete, wheat ratings steady -USDA - Reuters News  
 

All figures in percent: 

Category 
Analyst 

average 

Analyst 

range 

USDA last 

week 

USDA this 

week 

Corn planted (percent) 6 5-8 2 4 

Spring wheat planted 

(percent) 
8 5-10 3 11 

Winter wheat conditions* 53 50-55 53 53 

*Percent good/excellent     

 
 

U.S. Winter Wheat headed was 5% versus 4% last week, 6% a year ago, 7% average. 
 

U.S. Winter Wheat was rated 53% good to excellent (trade estimate was 53%) 
versus 53% a week ago and 62% a year ago; 30% fair (31% last week, 28% a year 
ago); 17% poor to very poor (16% last week, 10% a year ago).  

 
U.S. Spring Wheat planted was 11% (trade estimate was 8%) versus 3% last 
week, 5% a year ago, 6% average. 

 
U.S. Corn planted was 4% (trade estimate was 6%) versus 2% a week 
ago, 3% last year, and 3% average. 

 
U.S. Oats planted were 39% versus 23% a week ago, 31% last 
year, and 33% average. 
 
U.S. Oats emerged were 24% versus 18% a week ago, 24% last 
year, and 26% average. 

 
Trade estimates for USDA grain export inspections were - Reuters News  
 



 Range Previous week 

Wheat 300,000-550,000 594,032 

Corn 1,200,000-2,100,000 1,912,211 

Soybeans 100,000-400,000 298,252 

 
U.S. weekly grain/soybean export inspections - USDA - Reuters News  
 
WEEK ENDED:    04/08/2021    04/01/2021    04/01/2021    04/09/2020 

                  Prelim.       Revised      Previous 

-  Wheat          458,432       635,487       594,032       662,173 

-  Oats                 0           100           100             0 

-  Barley               0           100           100             0 

-  Corn         1,584,761     2,160,490     1,912,211     1,176,514 

-  Sorghum        199,125       239,149       165,647       195,392 

-  Soybeans       327,799       384,662       298,252       475,597 

 

MARKETING YEAR-TO-DATE INSPECTIONS 

 

               Current Year      Last Year 

-      Wheat     21,404,038     21,495,706 

-       Oats          3,691          3,243 

-     Barley         32,620         30,499 

-       Corn     37,578,615     20,616,494 

-    Sorghum      4,885,207      1,982,508 

-   Soybeans     54,799,897     32,284,824 

 
For the week ending Apr 8th, Wheat exports are running unchanged versus a 
year ago, unchanged a week ago and versus the USDA forecasting a 2% increase 
on the year 

---Corn up 82% (up 84% last week); USDA up 50% 
---Soybeans up 70% (up 71% last week) with the USDA up 36% on the 
year 

 
 
Fields across the Canadian Prairies and the U.S. Northern Plains are among the driest on record, raising 
production risks in one of the world's key growing regions for canola and spring wheat. As planting 
season begins, the dusty soils generate fears that seeds will fail to germinate or yield smaller crops in a 
year when demand for canola already far outstrips supply. Unusually strong wheat exports to China for 
animal feed have also lowered global supplies of the main ingredient in bread and pasta.  
 
China raised the floor price for wheat auctioned from state reserves in an effort to cool demand for the 
food grain. The floor price for an absolute majority of wheat put out for weekly sale from state reserves 
was raised to 2,350 yuan ($359.12) a tonne, up from 2,290 yuan set in 2019. 
 

China's Q1 soybean, grains imports surge on strong demand - Reuters News  
• China crushers booked big cargoes beans on good margins earlier 
• Feed, livestock producers scooped up corn, wheat imports to replace expensive domestic 

corn 
• Crush margins under pressure on expected large arrivals of beans  

 



China's imports of soybeans, as well as grains like corn and wheat, soared in the first 
quarter, boosted by strong demand from the livestock sector. Soybean imports almost 
doubled in March alone year-on-year as cargoes of beans from top exporter Brazil 
cleared customs after delays. Meanwhile first-quarter corn and wheat shipments 
jumped on elevated domestic corn prices amid a supply shortage. 
 
China brought in 7.77 million tonnes of the oilseed in March, up 82% from a year ago. 
More than 5 million tonnes of U.S. soybeans were loaded in January for shipment to 
China, some of which arrived in March 
 
China brought in 6.727 million tonnes of corn in the quarter, rocketing more than 
fivefold from the previous year, while quarterly wheat imports more than doubled from 
a year ago to 2.925 million tonnes. 
 
China's soybean imports in the first three months of the year came in at 21.18 million 
tonnes, up 19% from 17.79 million tonnes in the previous year 
 
A recent round of African swine fever outbreaks, however, has wiped out at least 20% of 
the breeding herd in northern China, according to some estimates, curbing demand for 
soymeal. Soymeal futures traded on the Dalian Commodity Exchange have fallen 10% 
since they hit record highs in January on worries over demand due to the outbreaks. 
 
China's national weekly soybean meal inventories as of April 13, were at 797,900 
tonnes, up from 477,000 tonnes end of January. 
 
Meanwhile, soybean stocks fell slightly to 4.4 million tonnes from levels at the beginning 
of the year.  

 
China imported 1.02 million tonnes of meat in March, the highest monthly 
volume since at least January 2020, as the world's biggest meat buyer continued 
to stock up to fill shortages at home. Imports rose 11.4% from 919,000 tonnes in 
March 2020, the data showed, even after local pork prices fell sharply since the 
start of the year. Imports for the first three months of 2021 reached 2.63 million 
tonnes, up 20.8% versus the same period of last year. 

 
Farmers in Brazil, who planted their second corn outside the ideal climate window, are bracing for 
potential yield losses across Center-South states, AgRural, an agribusiness consultancy, said. At the end 
of March, AgRural reduced its estimate of second corn production to 80.1 million tonnes. Brazil's second 
corn is planted after soybeans are harvested, but delays to collect the oilseed pushed back plantings. 
Through last Thursday, soy farmers had harvested 85% of their area, AgRural said, below the 89% at the 
same time a year ago.  
 

Brazilian beef-packers are halting production in selected locations, as a rise in costs that cannot 
be passed through to consumer prices have their squeezed margins. Multiple small, medium 
and large production facilities have gone through stoppages or remain idle as they adjust supply 
to demand. The price of cattle has risen by about 60% over a year and the industry was able to 
pass through 40% of costs at best. The 15-kilo arroba, a Brazilian benchmark for cattle prices, hit 



a historical high of 320 reais ($55.95) in recent days, boosted by low animal supplies and heated 
demand for Brazilian beef exports, particularly from China.  

 
Russian wheat export prices rose last week, with higher prices in Chicago and Paris helping to halt a five-
week decline, the IKAR agriculture consultancy said. Russian wheat with 12.5% protein loading from 
Black Sea ports for supply in April was at $247 a tonne free on board (FOB) at the end of last week, up 
$2 from the previous week. 
 
Soft wheat exports from the European Union in the 2020/21 season that started last July had reached 
20.81 million tonnes by April 11, data published by the European Commission showed. That was down 
from 27.56 million tonnes cleared by the same week last season 

---EU 2020/21 barley exports had reached 6.10 million tons, against 6.09 million a year ago 
---EU 2020/21 maize imports stood at 11.97 million tonnes, down from 16.45 million 

 
European Union soybean imports in the 2020/21 season that started last July had 
reached 11.50 million tonnes by April 11, data published by the European Commission 
showed. That compared with 11.27 million tonnes cleared by the same week last 
season. 

---EU rapeseed imports in 2020/21 had reached 5.32 million tonnes, compared 
with 5.06 million a year ago 
---Soymeal imports so far in 2020/21 were at 13.13 million tonnes against 14.19 
million a year earlier 
---Palm oil imports were at 4.18 million tonnes versus 4.47 million a year ago 

 
European wheat futures in Paris fell on Monday, following a fall in U.S. 
markets, but losses were limited by concern a severe cold snap in 
France last week could have damaged crops more than initially 
anticipated. Most-active September milling wheat was down 0.2% or 
0.50 euro at 199.00 euros ($237.03) a tonne.  

 
• FRENCH FARM MINISTRY ESTIMATES 2021 SOFT WHEAT AREA INCLUDING SPRING WHEAT AT 

4.9 MLN HA, UP 14.6% VS 2020 
• FRENCH FARM MINISTRY ESTIMATES 2021 ALL-BARLEY AREA AT 1.7 MLN HA, DOWN 12% VS 

2020, SPRING BARLEY DOWN 34% AT 524,000 HA 
• FRENCH FARM MINISTRY ESTIMATES 2021 RAPESEED AREA INCLUDING SPRING CROP AT 

990,000 HA, DOWN 11% VS 2020 
 
Malaysia's palm oil exports during the April 1-10 period are estimated up 2.8% on month at 344,039 
metric tons, cargo surveyor SGS (Malaysia) Bhd. said. 
 
 
TUESDAY FORECAST                                         7 DAY PRECIP MAP 
 



 
 
 
U.S. 6-10 DAY FORECAST (TEMP/PRECIP) 
 

 
 
 
U.S. 8-14 DAY FORECAST (TEMP/PRECIP)  
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This commentary is provided by ADM Investor Services, a futures brokerage firm and wholly owned 
subsidiary of ADM Company. ADMIS has provided expert market analysis and price risk management 
strategies to commercial, institutional and individual traders for more than 50 years. Please visit us at 
www.admis.com or contact us at sales@admis.com to learn more. 
 

 
Futures and options trading involve significant risk of loss and may not be suitable for everyone. Therefore, carefully consider 

whether such trading is suitable for you in light of your financial condition. The information and comments contained herein is 

provided by ADMIS and in no way should be construed to be information provided by Archer Daniels Midland Company. The 

author of this report did not have a financial interest in any of the contracts discussed in this report at the time the report was 

prepared. The information provided is designed to assist in your analysis and evaluation of the futures and options markets. 

However, any decisions you may make to buy, sell or hold a futures or options position on such research are entirely your own 

and not in any way deemed to be endorsed by or attributed to ADMIS. 

 

  
CONFIDENTIALITY NOTICE 

This message may contain confidential or privileged information, or information that is otherwise exempt from 
disclosure. If you are not the intended recipient, you should promptly delete it and should not disclose, copy or 
distribute it to others. 
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