
 

  

  
 

Overnight trade has SRW Wheat down roughly 1 cent; HRW down 1; HRS Wheat up 1; Corn is up 8 to 2 
cents; Soybeans up 8; Soymeal up $1.50, and Soyoil up 65 to 50 points. 
 
Chinese Ag futures are closed for holiday until Thursday. 
 
Malaysian palm oil prices were down 17 ringgit at 4,044 (basis July) at midsession as virus cases surge 
globally. 
 
 
U.S. Weather Forecast 
 

Last evening’s GFS model run still advertised notable precipitation from Montana into South 
Dakota and southwestern North Dakota in week 1 of the outlook through next Monday; though, 
this evening’s run was wetter in southern Montana Saturday into Sunday.  

 
South America Weather Forecast 
 

Concern remains of dryness in Safrinha corn areas of Brazil. Dryness is likely across most of this 
area through the next ten days to two weeks, especially since the monsoon has ended. Last 
evening’s GFS model run did try to suggest some rain in this area May 13 – 15 due to a frontal 
boundary. 
 

 
The player sheet had funds net sellers of 12,000 contracts of SRW Wheat; net even in Corn; sold 10,000 
Soybeans; net sold 7,000 Soymeal, and; bought 6,000 Soyoil. 
 
We estimate Managed Money net short 1,000 contracts of SRW Wheat; net long 392,000 Corn; net long 
171,000 Soybeans; long 46,000t Soymeal, and; net long 104,000 Soyoil.   
 
Preliminary Open Interest saw SRW Wheat futures down roughly 610 contracts; HRW Wheat up 1,400; 
Corn up 495; Soybeans up 330 contracts; Soymeal up 2,600 lots, and; Soyoil down 5,200. 
 
Deliveries were 9 Soymeal; 12 Soyoil; 55 Rice; ZERO Corn; 311 HRW Wheat; ZERO Oats; 64 Soybeans; 36 
SRW Wheat, and; 33 HRS Wheat.  
 



There were changes in registrations (Soyoil down 8; Rice up 35; HRW Wheat down 2; HRS Wheat down 
17)---Registrations total 210 contracts for SRW Wheat; 16 Oats; Corn ZERO; Soybeans 66; Soyoil 960 
lots; Soymeal 175; Rice 1,355; HRW Wheat 1,289, and; HRS 555. 
 
 
TODAY---DELIVERABLE STOCKS --- 
                                      
Tender Activity---S. Korea bought 65,000t optional-origin corn---  
 
 
U.S. Winter Wheat headed was 27% versus 17% last week, 30% a year ago, 34% average. 
 
U.S. Winter Wheat was rated 48% good to excellent (trade estimate was 48%) versus 49% a week ago 
and 55% a year ago; 33% fair (32% last week, 31% a year ago); 19% poor to very poor (19% last week, 
14% a year ago).  
 

U.S. Spring Wheat planted was 49% (trade estimate was 48%) versus 28% last week, 27% a year 
ago, 32% average. 
U.S. Spring Wheat emerged was 14% versus 7% last week, 6% a year ago, 10% average. 
 

U.S. Corn planted was 46% (trade estimate was 44%) versus 17% a week ago, 48% last 
year, and 36% average. 
U.S. Corn emerged was 8% versus 3% a week ago, 7% last year, and 9% average. 
 

U.S. Oats planted were 72% versus 59% a week ago, 65% last year, and 62% 
average. 
U.S. Oats emerged were 47% versus 37% a week ago, 42% last year, and 43% 
average. 
 

U.S. Soybeans planted was 24% (trade estimate was 25%) versus 8% a 
week ago, 21% last year, and 11% average. 

 
 
USDA SAYS 5.65 MILLION TONS (188 MILLION BUSHELS) OF U.S. SOYBEANS CRUSHED IN March 

Trade estimate was 188 mil bu versus 164 mil a month ago and 192 mil last year  
  

USDA SAYS SOYOIL STOCK WERE 2.245 BIL LBS 
Trade estimate was 2.317 bil lbs versus 2.306 bil last month and 2.337 bil a year ago  

 
USDA SAYS SOYMEAL STOCKS WERE 415,000T VERSUS 544,000T LAST MONTH AND 368,000T A 
YEAR AGO 
 

USDA SAYS 420 MILLION BUSHELS OF CORN USED FOR FUEL ALCOHOL IN MARCH 
VERSUS 334 MIL LAST MONTH AND 411 MILLION A YEAR AGO 
 
USDA SAYS 1.803 MILLION TONS OF DDGS PRODUCED IN MARCH VERSUS 1.406 MT A 
MONTH AGO AND DOWN FROM 1.655 MILLION A YEAR AGO 

 



 
Trade estimates for USDA grain export inspections were - Reuters News  
 

 Range Previous week 

Wheat 400,000-600,000 564,047 

Corn 1,100,000-2,150,000 1,951,012 

Soybeans 150,000-300,000 233,911 

 
 

U.S. weekly grain/soybean export inspections - USDA - Reuters News  

May 3 (Reuters) - Highlights of the U.S. Agriculture Department's weekly export 

inspections, in metric tons(tonnes). 

 

WEEK ENDED:    04/29/2021    04/22/2021    04/22/2021    04/30/2020 

                  Prelim.       Revised      Previous 

-  Wheat          509,932       581,087       564,047       588,193 

-  Oats                 0             0             0             0 

-  Barley             499            24            24             0 

-  Corn         2,139,077     1,954,012     1,951,012     1,349,204 

-  Sorghum        235,496       182,614       182,614       198,359 

-  Soybeans       143,418       284,074       233,911       381,177 

 

MARKETING YEAR-TO-DATE INSPECTIONS 

 

               Current Year      Last Year 

-      Wheat     23,128,846     23,096,816 

-       Oats          4,290          3,343 

-     Barley         33,143         30,548 

-       Corn     43,374,708     23,775,758 

-    Sorghum      5,618,016      2,647,538 

-   Soybeans     55,458,814     33,778,843 

 
For the week ending Apr 29th, Wheat exports are running unchanged versus a 
year ago, unchanged a week ago and versus the USDA forecasting a 2% increase 
on the year 

Corn up 82% (up 84% last week); USDA up 50% 
Soybeans up 64% (up 65% last week) with the USDA up 36% on the year 

 
 
Wire story reports anyone having a quick squiz at commodity prices could easily think we're in the 
middle of the kind of commodities supercycle last seen in the China-driven boom in the aftermath of the 
global financial crisis. While iron ore is the flag carrier for the boom in resource commodities - prices are 
at record levels - but oil, copper, nickel, cobalt, lithium and even coal have rebounded quite dramatically 
from their pandemic lows. Copper is back at 2011 levels. There's also a boom occurring in agricultural 
commodities. Wheat, corn, other grains and soy prices are at six-year highs and cotton and live cattle 
prices have bounced back strongly from their pandemic lows. The sheer strength of the price 
movements raises the question of whether there has been a structural change in commodity prices - a 
new supercycle - or something more cyclical. The answer probably lies in a mixture of the two. 
 
The U.S. Environmental Protection Agency filed a motion to vacate three waivers given by the previous 
administration to Sinclair Oil Corporation refineries that exempt them from biofuel blending mandates. 



In the motion, the EPA said that the agency under the Trump administration did not analyze whether 
Sinclair's refineries would have qualified to receive the exemptions according to a court ruling from 
January 2020.  
 
U.S. pork processor Seaboard Foods wants to pursue a 10-1/2-month delay to a federal court decision 
that would force it to slow the speed of hog slaughtering at a massive Oklahoma pork plant, according to 
court documents. The second-biggest U.S. pig producer seeks to intervene in the line speed case after a 
federal judge ruled against a Trump administration policy allowing pork plants to run slaughter line 
speeds as fast as they want, as long as they prevent fecal contamination and minimize bacteria.  
 
U.S. agriculture giant Cargill and French biotech firm InnovaFeed said they aim to feed 20 million piglets 
with insect oil by 2026 as part of a wider alternative protein deal. Insect feed has become an 
increasingly popular alternative in agriculture and aquaculture as demand for animal feed surges, 
pushing feed grain prices higher, and as more companies work toward reducing their carbon footprint. 
Cargill and InnovaFeed announced a first agreement in 2019, initially focusing on fish feed. The 
expansion of this partnership will include more species, starting with the use of oil derived from insects 
for pig feed," the companies said. 
 

• BRAZIL 2020/2021 SOYBEAN CROP SEEN AT 135.7 MILLION TNS VERSUS 134 TNS IN PREVIOUS 
FORECAST - STONEX 

• BRAZIL 2020/2021 SECOND CORN CROP SEEN AT 72.7 MILLION TNS VERSUS 77.65 MILLION TNS 
IN PREVIOUS FORECAST - STONEX 

 
Brazil's government published on Monday export data for the month of April. See the 
table below for the main commodities exports: 
 

Commodity             April 2021               April 2020 
SOYBEANS (TNS)    17,383,862             14,854,934 
CORN (TNS)             130,876                   6,696 

 
Global grains merchants are using satellites and spies to surveil Brazil's 
soybean heartland and deploying an army of lawyers to ensure farmers 
deliver promised crops instead of finding a different buyer at prices that 
have doubled since deals were made. At stake are billions of dollars and 
the sanctity of crop contracts in Brazil, the world's top soy exporter 
accounting for roughly 50% of the global trade. Soybeans have rallied to 
an eight-year high and Brazil soy exports have soared in particular, 
especially to China, which needs feed to rebuild a pig herd devastated 
by African Swine Fever. If farmers deliver, traders make the profits. If 
farmers can break their deals, they could double their income. 

 
Brazilian sugar cane processors are likely to give an 
unprecedented preference to sugar over ethanol in their 
industrial strategies in the new season as they try to avoid a 
larger decline in the production of the sweetener. According to 
fresh estimates on Monday, mills in Brazil's center-south (CS) 
region could earmark the highest percentage of cane for sugar 
production since 2012, at 48.2%, said JOB Economia consultancy 



analyst Julio Maria Borges. Most Brazilian mills have flexibility in 
cane allocation between sugar and ethanol, a decision they take 
depending on market prices and their sales commitments for 
the products. 

 
Agricultural markets research firm SovEcon on Monday revised up its forecast for Ukraine's 2021 wheat 
crop to a record 28.6 million tonnes from the previous estimate of 27.8 million tonnes and 24.9 million 
tonnes harvested in 2020. 
 
European wheat futures fell in late trade on Monday, giving up earlier gains as U.S. wheat markets in 
Chicago dropped along with export-punishing strength in the euro. September milling wheat 
unofficially closed down 4.00 euros, or 1.8%, at 215.25 euros ($259.48) a tonne. The contract earlier on 
Monday hit 224.75 euros on expectations high U.S. corn prices could create more demand for wheat for 
animal feed. 
 
As previously forecasted by Refinitiv trade flow models, Egypt imported about 592,107 tons of soybeans 
in April 2021, a substantial increase of 120% from the previous month. This is the third biggest monthly 
soybean imports into Egypt since 2017/2018 season (October/September). As a result, Egypt’s soybean 
imports for the first seven months of the current marketing year totaled about 2.7 million tons, a 7% 
increase from the same period last year, and 37% above the three-year average of 1.96 million tons. 
Meanwhile, Refinitiv trade flow models are forecasting Egypt to import about 651,728 tons of soybeans 
during the first three weeks of May 2021. 
 
 
 
TUESDAY FORECAST                                                7 DAY PRECIP MAP 
 

 
 
 
U.S. 6-10 DAY FORECAST (TEMP/PRECIP) 
 

https://nam02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.wpc.ncep.noaa.gov%2Fnoaa%2Fnoaad2.gif%3F1620108310&data=04%7C01%7CSteve.Freed%40admis.com%7C3726dcd7fa364638a35a08d90ee3480b%7C2f55bf3242d444b3a8c2930ac8b182b2%7C0%7C0%7C637557191594170211%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=7rVrkK846Z1KPP557HLbw%2BG6ayWiuofq359kj6%2BZ8qA%3D&reserved=0


 
 
 
U.S. 8-14 DAY FORECAST (TEMP/PRECIP)  
 

 
 

 

This commentary is provided by ADM Investor Services, a futures brokerage firm and wholly owned 
subsidiary of ADM Company. ADMIS has provided expert market analysis and price risk management 
strategies to commercial, institutional and individual traders for more than 50 years. Please visit us at 
www.admis.com or contact us at sales@admis.com to learn more. 
 

 
Futures and options trading involve significant risk of loss and may not be suitable for everyone. Therefore, carefully consider 

whether such trading is suitable for you in light of your financial condition. The information and comments contained herein is 

provided by ADMIS and in no way should be construed to be information provided by Archer Daniels Midland Company. The 

author of this report did not have a financial interest in any of the contracts discussed in this report at the time the report was 

prepared. The information provided is designed to assist in your analysis and evaluation of the futures and options markets. 
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However, any decisions you may make to buy, sell or hold a futures or options position on such research are entirely your own 

and not in any way deemed to be endorsed by or attributed to ADMIS. 

 

  
CONFIDENTIALITY NOTICE 

This message may contain confidential or privileged information, or information that is otherwise exempt from 
disclosure. If you are not the intended recipient, you should promptly delete it and should not disclose, copy or 
distribute it to others. 
  

 


