
 

  

  

 
Overnight trade has SRW Wheat up roughly 2 cents; HRW up 3 cents; HRS Wheat up 6, Corn is up 3 to 5 
cents; Soybeans up 12 to 9; Soymeal up $5.0 to $2.00, and Soyoil up 20 to 35 points. 
 
Chinese Ag futures are closed for holiday until Thursday. 
 
Malaysian palm oil prices were up 3 ringgit at 4,045 (basis July) at midsession in quiet trade. 
 
 
U.S. Weather Forecast 
 

Beneficial precipitation is still expected through Sunday from north-central Montana into South 
Dakota and southwestern North Dakota. Central and northwestern North Dakota and far 
northeastern Montana will likely miss out from at least some of this notable precipitation. Last 
evening’s GFS model run was then drier in a large portion of the Northern Plains May 12 – 14 
and May 17 – 19.  

 
South America Weather Forecast 
 

Concern remains of dryness in Safrinha corn areas of Brazil. Dryness is likely across most of this 
area through at least the next ten days to two weeks, especially since the monsoon has ended, 
and last evening’s GFS model run was similar to the midday GFS model in showing no relief in 
this part of the nation.  
 
Conditions in Argentina will continue to be very good for late season crops. 
 

 
The player sheet had funds net buyers of 5,000 contracts of SRW Wheat; bought 22,000 in Corn; bought 
9,000 Soybeans; net bought 4,000 Soymeal, and; bought 3,000 Soyoil. 
 
We estimate Managed Money net long 4,000 contracts of SRW Wheat; net long 414,000 Corn; long 
180,000 Soybeans; long 50,000t Soymeal, and; net long 107,000 Soyoil.   
 
Preliminary Open Interest saw SRW Wheat futures down roughly 3,000 contracts; HRW Wheat up 2,600; 
Corn up 1,300; Soybeans down 1,100 contracts; Soymeal up 1,400 lots, and; Soyoil up 2,200. 
 
Deliveries were ZERO Soymeal; 205 Soyoil; 12 Rice; ZERO Corn; ZERO HRW Wheat; ZERO Oats; 31 
Soybeans; ZERO SRW Wheat, and; ZERO HRS Wheat.  



 
There were changes in registrations (Soyoil up 201; Rice up 8)---Registrations total 210 contracts for 
SRW Wheat; 16 Oats; Corn ZERO; Soybeans 66; Soyoil 1,161 lots; Soymeal 175; Rice 1,363; HRW Wheat 
1,289, and; HRS 555. 
 
 
TODAY---WEEKLY ETHANOL STATS--- 
                                      
Tender Activity---Taiwan seeks 89,425t U.S. wheat---Thailand seeks 455,000t optional-origin feed wheat-
--Philippines bought 60,000t optional-origin wheat--- 
 
Wire story reports U.S. farmers are ahead of schedule in planting the 2021 corn and soybean crops to 
kick off May, the busiest planting month. The weather forecast is not exactly wide open to facilitate 
seamless planting in the coming weeks, but attractive prices may override those imperfections. The 
widespread dry soil conditions have been both a blessing and a curse since planting is more efficient, but 
pressure is higher to receive sufficient moisture down the road. A flip to a wetter pattern right now 
would help the newly sown crops, and it might not necessarily derail planting plans either, given strong 
profit potential.  
 
CBOT deliverable grain stocks summary - Reuters News  
 
Location                   WHEAT        CORN    SOYBEANS        OATS        RICE 

Chicago                    2,363       1,316       2,146         220           0 

Toledo                     6,499           0           0           0           0 

Northwest Ohio             5,776           0           0           0           0 

Mississippi River            141           0           0           0           0 

Ohio River                   244           0           0           0           0 

St. Louis                  2,261           0       1,927           0           0 

Minneapolis                    0           0           0      12,175           0 

Duluth-Superior                0           0           0       2,000           0 

Arkansas                       0           0           0           0      17,457 

Lockport-Seneca                0         874         283           0           0 

Ottawa-Chillicothe             0       1,221       2,655           0           0 

Creve Coeur - Pekin            0          56         934           0           0 

Havana-Grafton                 0           0       1,607           0           0 

TOTALS                    17,284       3,467       9,552      14,395      17,457 

Week Ago Totals           19,177       3,283      10,002      15,139      17,914 

Year Ago Totals           19,456       2,464      10,666      12,409      12,487 

 
KCBT weekly deliverable HRW wheat stocks - Reuters News  
 
HUTCHINSON, KANSAS 

                                         04/30/21            Wk Ago            Yr Ago 

Deliverable Grades                         20,174            20,061            21,363 

Non-deliverable Grades/Ungraded               900               900               900 

CCC Stocks                                      0                 0                 0 

TOTAL STOCKS                               21,074            20,961            22,263 

--- 

KANSAS CITY, MISSOURI/KANSAS 

                                         04/30/21            Wk Ago            Yr Ago 

Deliverable Grades                          8,532             8,582            10,502 

Non-deliverable Grades/Ungraded                23                23                37 

CCC Stocks                                      0                 0                 0 

TOTAL STOCKS                                8,555             8,605            10,539 

--- 

SALINA, KANSAS 

                                         04/30/21            Wk Ago            Yr Ago 



Deliverable Grades                         16,426            16,347            19,902 

Non-deliverable Grades/Ungraded                 0                 0                 0 

CCC Stocks                                      0                 0                 0 

TOTAL STOCKS                               16,426            16,347            19,902 

--- 

WICHITA, KANSAS 

                                         04/30/21            Wk Ago            Yr Ago 

Deliverable Grades                         19,900            20,214            22,139 

Non-deliverable Grades/Ungraded             1,035             1,463             1,335 

CCC Stocks                                      0                 0                 0 

TOTAL STOCKS                               20,935            21,677            23,474 

 
MGEX Deliverable Hard Red Spring Wheat Stocks - May 4 
 

                   Apr 30             week ago        year ago  

(In 000's)          Mpls     Dul    Mpls    Dul     Mpls     Dul  

total deliverable   4,572  16,655   4,742  18,734   3,802  18,621  

nondeliverable  

      ungraded          0     463       0     463       0     463  

total CCC stocks        0       0       0       0       0       0  

total stocks        4,572  17,118   4,742  19,197   3,802  19,084  

 
 
U.S. March Grain Exports-May 4 
 

                            ------- In Bushels, CWT or Pounds -------  

                         Mar 21         Feb 21         Jan 21         Mar 20  

Barley                   59,266        161,639         75,448         91,167  

Corn /1             372,751,916    248,368,503    228,580,486    181,718,564  

Sorghum              31,308,194     22,578,096     34,507,423     19,583,895  

Oats                    448,284        431,076        307,400        207,642  

Wheat /1             78,895,935     67,124,221     72,663,168     67,120,188  

  wheat flour /1        545,981        380,159        422,523        549,098  

 
 
U.S. March Oilseed, Meal, Oils/Fats Exports-May 4 
 

                         ------- In Bushels, Pounds or Short Tons -------  

                         Mar 21          Feb 21          Jan 21        Mar 20  

soybeans             84,373,707     167,538,838     324,419,366    94,486,213  

soyoil              155,845,446     255,995,106     327,859,427   320,789,263  

  crude             133,832,226     228,391,868     299,443,541   287,410,078  

  refined               331,833         117,625         109,091       626,073  

  other/1            20,626,488      26,635,521      27,729,969    31,741,745  

  hydrogenated        1,054,899         850,092         576,826     1,011,366  

soymeal               1,064,453         953,605       1,147,921     1,065,741  

soymeal flour/me        227,579         342,427         299,166       260,272  

soymeal hulls             7,302          20,932          10,622         5,839  

 
 
Wire story reports taco shells will be in short supply this summer. Corn tacos will be more difficult to 
find in grocery stores as demand for corn - a key product in anything from fuel to animal feed, as well as 
your favorite tacos - paired with supply-chain woes makes the product even more difficult to produce. 

• Corn tortillas may be difficult to find this summer, as major corn producers struggle to meet 
demand. 

• Labor shortages and poor weather have decreased corn yields for major producers. 
• China is leading a surge in demand as it seeks to replenish its swine herd. 

Demand for the grain has surged in recent months. Increased interest from China, as 
well as a combination of poor weather and labor shortages, has made the key crop an 
increasingly valuable commodity. 



Major corn producers in Brazil and Argentina have been facing difficulty finding people 
to work the fields amid the COVID-19 pandemic. 

 
 
• BRAZIL CORN EXPORTS SEEN REACHING 0 TNS IN MAY VERSUS 29,991 TNS IN APRIL - ANEC 
• BRAZIL SOY EXPORTS SEEN REACHING UP TO 11.965 MILLION TNS IN MAY VERSUS 15.6 MILLION TNS 

IN APRIL - ANEC 
 
Brazil's iron ore export revenues are set to surge 60% this year and displace soybeans as 
the country's number one source of foreign exchange earnings for the first time in six 
years, Brazil's Foreign Trade Association (AEB) said. The forecast $41.25 billion revenue, 
together with potential record soybean export volumes, means Brazil is on track to post 
an overall trade surplus this year of almost $80 billion 

 
Brazil's largest chicken processor, BRF SA said it will invest 292 million reais ($54 
million) to modernize certain facilities in Paraná state through 2022. The 
company also said it will resume turkey production at its Francisco Beltrão unit, 
which received authorization in March to export products to Mexico. 

 
Argentina's 2021/22 wheat crop is expected at 19 million tonnes, equal to the country's record-setting 
harvest in the 2018/19 season, the Buenos Aires Grains Exchange said in a preliminary forecast. Sowing 
of wheat in Argentina will start over the weeks ahead, with harvesting usually ending in January. Last 
season's wheat crop was 17 million tonnes. 
 

Argentina's Parana River, the grains superhighway that takes soy and corn from the Pampas 
farm belt to the world, has gotten so shallow that it has started "trimming" international 
shipments just as the country's export season gets underway. The level of the Parana at the 
export hub of Rosario, home to some of the biggest soy crushing plants in the world, was a scant 
0.92 meters on Tuesday, according to the Coast Guard. Between 1996 and 2020 the median 
depth of the river at Rosario in April was a much deeper 3.58 meters. 

 
Euronext wheat rose on Tuesday, recouping losses from the previous session as deteriorating corn 
harvest prospects in Brazil drove Chicago corn futures to an eight-year high. A sharp fall in the euro 
against the dollar also supported gains on Euronext, traders said. September milling wheat settled up 
4.75 euros, or 2.2%, at 220.50 euros ($264.84) tonne. Corn continued to give impetus to wheat as 
developing drought in southern Brazil threatened to stress corn crops and add to global supply tensions. 
"It's all about corn and Brazil. May wheat on Euronext settled up 3.6% at 252.25 euros in more volatile 
trading before its expiry next week. 
 
Selected highlights from a report issued by the U.S. Department of Agriculture's Foreign Agricultural 
Service post in New Delhi: 

---FAS New Delhi (post) is lowering its India MY 2021/2022 (April-March) wheat production 
forecast to 105 million metric tons (MMT) compared to the pre-harvest forecast of 107 MMT. 
Post is lowering the forecast number due to early harvest reports of lower-than-expected yields 
in the country's central and eastern states. 

 
Pakistan government on Monday decided to import four million metric tons of wheat this year to meet 
the domestic consumption requirements. 



 
Indonesia's palm oil output is expected to jump 7.1% to 55.69 million tonnes in 2021, on a forecast for 
more conducive weather conditions, a researcher at the state-owned Indonesia Oil Palm Research 
Institute (IOPRI) said. Palm oil production in Indonesia was estimated at 52.01 million tonnes last year.  
 
 
WEDNESDAY FORECAST                                                7 DAY PRECIP MAP 
 

 
 
 
U.S. 6-10 DAY FORECAST (TEMP/PRECIP) 
 

 
 
 

 

This commentary is provided by ADM Investor Services, a futures brokerage firm and wholly owned 
subsidiary of ADM Company. ADMIS has provided expert market analysis and price risk management 
strategies to commercial, institutional and individual traders for more than 50 years. Please visit us at 
www.admis.com or contact us at sales@admis.com to learn more. 
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Futures and options trading involve significant risk of loss and may not be suitable for everyone. Therefore, carefully consider 

whether such trading is suitable for you in light of your financial condition. The information and comments contained herein is 

provided by ADMIS and in no way should be construed to be information provided by Archer Daniels Midland Company. The 

author of this report did not have a financial interest in any of the contracts discussed in this report at the time the report was 

prepared. The information provided is designed to assist in your analysis and evaluation of the futures and options markets. 

However, any decisions you may make to buy, sell or hold a futures or options position on such research are entirely your own 

and not in any way deemed to be endorsed by or attributed to ADMIS. 

 

  
CONFIDENTIALITY NOTICE 

This message may contain confidential or privileged information, or information that is otherwise exempt from 
disclosure. If you are not the intended recipient, you should promptly delete it and should not disclose, copy or 
distribute it to others. 
 

 


