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The World bank predicts Covid-19 vaccinations and massive government stimulus in rich countries will power the 
fastest worldwide expansion in nearly five decades. In its latest Global Economic Prospects report, the 189-country 
agency forecasts that the world economy will grow 5.6% this year, up from the 4.1% it forecast in January. The 
global economy last year shrank 3.5% as the coronavirus pandemic disrupted trade and forced businesses to close 
and people to stay home. The projected expansion would make 2021 the fastest year of growth since 1973’s 6.6%. 
But the 2021 rebound will be uneven, the bank predicts, led by rich countries such as the U.S. The bank expects the 
U.S. economy to expand 6.8% in 2021, up from the 3.5% it forecast in January.

President Joe Biden ended talks with a group of Republican senators led by Senator Shelley Moore Capito (R-
W.Va.) on a big infrastructure package on Tuesday and started reaching out to senators from both parties in a new 
effort toward bipartisan compromise, setting a summer deadline for Congress to pass his top legislative priority. 
Meanwhile, Democrats are laying the groundwork to pass some or all of the ambitious package on their own. Biden 
conferred Tuesday with House Speaker Nancy Pelosi (D-Calif.) and Senate Majority Leader Chuck Schumer (D-
N.Y.) about launching the budget resolution process for Senate votes in July, the White House said.

Available jobs climbed to 9.3 million in April, the highest in records back to 2000, the Labor Department said. 
Open positions nearly matched the 9.8 million Americans who were unemployed and searching for work during 
the month. The rate at which workers quit their jobs, a sign of confidence in the labor market, also rose to a record 
high in April, and the rate at which workers were laid off fell to a record low.
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Upcoming Reports
EIA Report – Today, 10:00 am
USDA Export Sales – Thursday, 7:30 am
WASDE – Thursday, 11:00 am
Commitments of Traders –Friday, 2:30 pm

Indices and Futures
Index Last Change
Dow Fut 34,594 +0.02%
S&P Fut 4,232 +0.15%
Nasdaq Fut 13,865 +0.39%
Nikkei 28,850 -0.47%
FTSE100 7,070 -0.42%
DAX 15, 576 -0.49%
Shanghai 5,005 -2.29%

Macro News

T-Storm Weather Summary: Very warm and hot weather continue through at least Sunday, after which a seasonable period affects the Corn Belt June 14-20 as 
two cool fronts pass. New t-storms sweep across the northern Plains (and parts of NE) Thu.-Fri. as a strong wave passes, but dissipate before moving across IA and 
MN. A fairly dry period is probable next week outside of: 1) some t-storms in the hot Plains, and 2) next Thu.-Fri. in / near the northwest Corn Belt when a cool 
front passes. The week of June 21 is most probable to be warmer than normal and absent heavy rain as upper-level high pressure re-assembles, but is too far out for 
more than low to moderate confidence. 

Brazil will likely export 11 MMT of soybeans during June, the association of grain exporters ANEC forecasts. That compares to its forecast for the country to ship 
just shy of 15 MMT in May. ANEC also expects Brazil to export 1.96 MMT of soymeal this month. 

Labor leaders are pressing President Biden to waive a U.S. mandate to blend ethanol with gasoline in response to requests from governors, mayors and others.
“Action is urgently needed to reduce the skyrocketing cost” of biofuel compliance credits “and preserve American union jobs,” labor union heads wrote in a June 
2 letter to Biden. High prices for ethanol credits used to track blending compliance are slowing refinery upgrade projects that typically would employ thousands of 
workers. The credits, known as RINs, have more than doubled since the start of the year, and credits tracking ethanol blending traded Tuesday at all-time highs of 
$1.97.  Biofuel advocates say refiners have option to invest in more blending infrastructure and generate their own RINs

China’s producer price index (PPI) added 9% in May, data from the National Bureau of Statistics showed today, its biggest year-on-year increase since September 
2008 and higher than economists’ forecasts. Chinese PPI has been pushed higher by commodities and raw materials, which form a core part of the index. Since 
May, China’s cabinet has cautioned repeatedly against the economic impact of rapidly rising commodities prices and called for clampdowns on hoarding and 
speculation. Consumer prices in China rose 1.3% in May, the most since September, but fell 0.2% month on month, the NBS said. Pork prices, which have risen 
sharply in recent years on widespread culling because of African swine fever (ASF), dropped 24% year on year.

China’s state planner today announced it plans to use state reserves to stabilize hog production and prices. Since the start of the year, pork and cash hog prices have 
fallen more than 50% amid a rise in production and an increase in slaughter related to the spread of ASF in some areas. China’s National Development and 
Reform Commission says it will significantly increase its reserve stocks of pork, though details were lacking. 

USDA Secretary Tom Vilsack clearly distanced himself from litigation over line speeds at swine slaughter plants, which a judge said in March need to be slowed at 
six plants operating under the New Swine Inspection System. U.S. pork industry groups are urging USDA to appeal the decision. Last month, USDA’s Food 
Safety and Inspection Service (FSIS) said the six facilities should prepare to revert to their old speeds of 1,106 animals per hour at the end of this month, when the 
decision goes into effect. But on Tuesday, Vilsack said no decision on whether to appeal has been made, and that in any case, that decision is up to the Solicitor 
General. Meanwhile, Senator Chuck Grassley (R-Iowa) is seeking signatures on a letter asking the Justice Department to appeal a court decision that will require 
pork processors to slow line speeds.

Chart of the Day24-Hour Precipitation Map

Grain News


	The World bank predicts Covid-19 vaccinations and massive government stimulus in rich countries will power the fastest worldwide expansion in nearly five decades. In its latest Global Economic Prospects report, the 189-country agency forecasts that the world economy will grow 5.6% this year, up from the 4.1% it forecast in January. The global economy last year shrank 3.5% as the coronavirus pandemic disrupted trade and forced businesses to close and people to stay home. The projected expansion would make 2021 the fastest year of growth since 1973’s 6.6%. But the 2021 rebound will be uneven, the bank predicts, led by rich countries such as the U.S. The bank expects the U.S. economy to expand 6.8% in 2021, up from the 3.5% it forecast in January.��President Joe Biden ended talks with a group of Republican senators led by Senator Shelley Moore Capito (R-W.Va.) on a big infrastructure package on Tuesday and started reaching out to senators from both parties in a new effort toward bipartisan compromise, setting a summer deadline for Congress to pass his top legislative priority. Meanwhile, Democrats are laying the groundwork to pass some or all of the ambitious package on their own. Biden conferred Tuesday with House Speaker Nancy Pelosi (D-Calif.) and Senate Majority Leader Chuck Schumer (D-N.Y.) about launching the budget resolution process for Senate votes in July, the White House said.��Available jobs climbed to 9.3 million in April, the highest in records back to 2000, the Labor Department said. Open positions nearly matched the 9.8 million Americans who were unemployed and searching for work during the month. The rate at which workers quit their jobs, a sign of confidence in the labor market, also rose to a record high in April, and the rate at which workers were laid off fell to a record low.��

