
  

  

Wheat prices overnight are down 3/4 in SRW, up 2 1/4 in HRW, down 1/2 in HRS; Corn is down 4; 
Soybeans down 10; Soymeal down $0.37; Soyoil up 0.20. 
 
For the week so far wheat prices are down 1 in SRW, up 4 1/2 in HRW, down 13 3/4 in HRS; Corn is up 5 
1/4; Soybeans down 39 1/2; Soymeal down $0.39; Soyoil down 3.06. 
 
For the month to date wheat prices are up 12 in SRW, down 3 in HRW, up 53 3/4 in HRS; Corn is down 
31 1/4; Soybeans down 46 3/4; Soymeal down $19.40; Soyoil down 0.60. 
 
Chinese Ag futures (SEP 21) Soybeans up 12 yuan ; Soymeal down 72; Soyoil up 6; Palm oil up 108; Corn 
up 3 -- Malasyian Palm is up 134. Malaysian palm oil prices overnight were up 134 ringgit (+3.25%) at 
4255 for its longest streak of weekly gains in a year amid concerns about declining production in the 
world’s biggest growers. 
 
Midwest corn, soybean and winter wheat forecasts: West: Isolated showers north Thursday. Mostly dry 
Friday. Scattered showers Saturday. Isolated showers south Sunday-Monday. Temperatures near to 
above normal through Friday, above normal Saturday-Monday. East: Isolated showers northwest 
Thursday. Scattered showers north Friday. Scattered showers Saturday, mostly north. Isolated showers 
Sunday-Monday. Temperatures near to below normal Thursday, near to above normal Friday, above 
normal Saturday-Monday. 6 to 10 day outlook: Scattered showers Tuesday-Saturday. Temperatures 
above normal Tuesday-Saturday. 
 
The player sheet for 7/22 had funds: net sellers of 8,500 contracts of  SRW wheat, sellers of 6,500 corn, 
sellers of 10,500 soybeans, sellers of 5,000 soymeal, and  sellers of 2,000 soyoil. 
 

 
 



There were no changes in registrations. Registration total: 0 SRW Wheat contracts; 0 Oats; 0 Corn; 13 
Soybeans; 388 Soyoil; 175 Soymeal; 1,288 HRW Wheat. 
 
Preliminary changes in futures Open Interest as of July 22 were: SRW Wheat up 3,384 contracts, HRW 
Wheat up 1,142, Corn down 2,321, Soybeans down 4,344, Soymeal down 2,339, Soyoil down 4,901. 
 
TENDERS 

• NON-GMO SOY PURCHASE: South Korea’s state-backed Agro-Fisheries & Food Trade Corp 

bought about 4,000 tonnes of soybeans free of genetically modified organisms (GMOs) in an 

international tender for about 7,600 tonnes 

PENDING TENDERS 

• WHEAT TENDER: Bangladesh's state grains buyer issued an international tender to purchase 

50,000 tonnes of milling wheat 

• WHEAT TENDER: Bangladesh's state grains buyer issued another international tender to 

purchase 50,000 tonnes of milling wheat 

• WHEAT TENDER: The Ethiopian government issued an international tender to buy about 

400,000 tonnes of optional-origin milling wheat 

• WHEAT TENDER: A government agency in Pakistan has issued an international tender to 

purchase and import 500,000 tonnes of wheat 

US BASIS/CASH 
• Spot basis bids for corn shipped by barge to the U.S. Gulf Coast rose again on Thursday in light 

trading, dealers said.  

o Traders said CIF markets were thin and values were not well defined. 

o High crop prices and ocean freight rates have depressed export demand, according to 

brokerage StoneX. 

o CIF corn barges loaded in July were bid at around 160 cents over CBOT September 

futures CU1, up 10 cents from Wednesday and 20 cents from the start of the week. FOB 

basis offers for Gulf loadings in August were around 158 cents over futures, up four 

cents from Wednesday. 

o Bids for soybean barges loaded in July were steady at about 68 cents over CBOT August 

SQ1 futures. FOB offers for soybean loadings at the Gulf in August were about five cents 

lower at around 95 cents over futures. 

o CIF July soft red winter wheat barge bids were about 23 cents over CBOT September 

WU1 futures. August export premiums were flat at about 50 cents over futures. 

o CIF basis bids for hard red winter wheat loaded in July were steady at 175 cents over 

Kansas City September wheat KWU1 futures. FOB offers for August loadings were flat at 

190 cents over futures. 

• Spot basis bids for soybeans were flat to lower at U.S. Midwest processors on Thursday and 

mostly steady at elevators, capped by light demand as futures prices fell sharply, grain dealers 

said.  



o Spot corn basis bids were mostly unchanged to slightly firmer on good demand and 

lower futures. 

o Spot wheat basis bids were steady to lower as rising supplies of newly harvested grain 

weighed on the market. 

o Lower futures prices discouraged fresh farmer sales on Thursday after some growers 

booked sales on rallies earlier this week. 

o Basis bids at soy processors have been slipping this week as some plants are taking 

downtime ahead of the fall harvest, limiting their need for fresh crushing supplies. 

o A soybean processor in Lafayette, Indiana, cut its spot basis bid by 10 cents a bushel, 

while a crush plant in Sioux City, Iowa, dropped its bid by 15 cents. 

• Spot basis bids for hard red winter wheat held mostly steady around the southern U.S. Plains on 

Thursday, underpinned by a slowdown in farmer sales as futures prices tumbled, grain 

merchants said.  

o Some farmers booked fresh sales earlier this week as futures prices rallied to two-month 

peaks. Thursday's sharp market downturn blunted further selling interest, merchants 

said. 

o Wheat basis bids remain capped by rising supplies from the ongoing harvest across the 

southern Plains. Yields have been high but protein levels have been sub par, which has 

supported premiums for higher-grade wheat. KCBT/SCA 

• Spot basis bids for soybeans were steady to lower at U.S. Midwest processors and elevators on 

Thursday, weighed down by limited demand, grain merchants said.  

o Spot corn basis bids were unchanged at processing plants and interior elevators and 

mostly higher at river terminals that serve the export market as overseas shippers 

sought fresh supplies. 

o Weekly data released by the U.S. Department of Agriculture (USDA) on Thursday 

showed new corn and soybean export sales at or below expectations last week. 

Shipments of previously sold corn, however, remain high. EXP/CORN EXP/SOY 

o Farmer sales were slow on Thursday as Chicago Board of Trade grain and soy futures 

prices tumbled, grain merchants said. 

• Basis offers for U.S. soymeal held mostly steady on Thursday, underpinned by tight supplies 

amid scattered processor downtime and solid export demand, soymeal dealers said.  

o Below normal crush rates have kept soymeal supplies tight over recent weeks and 

underpinned prices, dealers said. Crush rates may remain low until the next U.S. harvest 

this autumn as soybean supplies currently in storage are limited, a dealer said. 

o Solid demand from exporters has also kept a firm floor under prices, although sales data 

released by the U.S. Department of Agriculture (USDA) on Thursday fell short of trade 

expectations. 

 
TODAY – CATTLE ON FEED, CATTLE INVENTORY, COMMITMENTS OF TRADER 
 
U.S. Sold 238K Tons of Soybeans Last Week; -41K of Corn: USDA 



USDA releases net export sales report on website for week ending July 15. 

• Corn sales fell to -41k tons vs 272k in previous week 

• Soybean sales fell to 238k tons vs 313k in previous week 

• All wheat sales rose to 478k tons vs 425k in previous week 

 
U.S. Agriculture Export Sales for Week Ending July 15 (Table) 
Following is a summary of U.S. agriculture export sales from the U.S. Department of Agriculture. 

 

 

 
 
U.S. Export Sales of Soybeans, Corn and Wheat by Country (Table) 
The following table shows U.S. export sales of soybeans, corn and wheat by biggest net buyers for week 
ending July 15, according to data on the USDA’s website. 



• Japan bought 75k tons of the -41k tons of corn sold in the week 

• Japan was also the top buyer of soybeans and China led in wheat 

 
 
U.S. Farm Exports and Sales for Market Year Through July 15 
The following tables compare agricultural exports and sales with previous years and 5-year averages, 
according to the USDA. 

 

 
 
U.S. Export Sales of Pork and Beef by Country (Table) 
 The following table shows U.S. export sales of pork and beef product by biggest net buyers for week 
ending July 15, according to data on the USDA’s website. 

• Mexico bought 10k tons of the 24.5k tons of pork sold in the week 

• South Korea led in beef purchases 



 
 
LIVESTOCK: U.S. Red Meat Production Fell 2.6% Y/y in June 
By Kristy Scheuble 
(Bloomberg) --  Commercial beef and pork production fell to 4.67b pounds in June, according to the 
USDA’s monthly livestock slaughter report. 

• Beef production up 1% y/y to 2.4b pounds 

• June cattle slaughter totaled 2.95m head, an 2.6% increase from a year ago  

o Avg live weight dropped by 19 pounds from last yr to 1,346 pounds 

• Pork production down 6.1% y/y to 2.25b pounds 

• Hog slaughter fell 4.8% y/y to 10,648m head  

o Avg live weight was 284 pounds vs 288 pounds a year ago 

 
 
Argentine Corn, Wheat Crop Estimates July 22: Exchange (Table) 
 The Buenos Aires Grain Exchange releases weekly report on website. 

• 2020-21 corn production estimate unchanged from last week 

• Corn harvest 72% complete vs 62% 



 
 
U.S. Wheat Crops in Drought Area Rise; Corn Is Unchanged: USDA 
The following table shows the percent of U.S. agricultural production within an area that experienced 
drought for the week ending July 20, according to the USDA’s weekly drought report. 

• Spring wheat area in drought rose to 99% 

 
 
The following table shows the percent of overall land area in the lower 48 states in various drought 
conditions: Severe (D2) to exceptional drought (D4) is at 38.04 percent for week ending July 20. 

 
 
U.S. Barge Shipments of Grain Rose 7% Last Week: USDA 
Shipments along the Mississippi, Illinois, Ohio and Arkansas rivers increased in the week ending July 17 
from the previous week, according to the USDA’s weekly grain transportation report. 

• Barge shipments of corn rose 5% from the previous week 

• Barge shipments of wheat fell 8% from the previous week 



 
 
U.S. Grain Movement by Rail Up 21.9% Week Ended July 14: USDA 
The following table summarizes the number of railcars hauling U.S. grain to Pacific Northwest, Texas 
Gulf, Mississippi River ports and to Mexico, according to data in the USDA’s weekly 
transportation report. 

 
 
U.S. Stocks of Beef, Pork and Chicken in Cold Storage (Table) 
Following is a summary of U.S. cold storage stocks, according to the Department of Agriculture. 

 
 
United Grain to Restart Sales of Russian Grain Stockpiles 
Wheat of 2014-2016 season crop and barley of 2013-2016 season will be offered at bourse run by the 
Moscow Exchange, according to a company statement. 



• NOTE: Earlier this month: United Grain Co. to Start Wheat Purchases on Moscow Exchange 

 
China's soybean imports to slow over rest of 2021 on curbed meal use  
China's soybean imports are set to slow sharply in late 2021 from a record first-half tally, confounding 
expectations for sustained growth from the top global buyer and denting market sentiment just as U.S. 
farmers look to sell their new crop. 
A collapse in hog sector profitability and a sharp rise in wheat feed use are crimping demand in China, 
where imports this year may now be less than 100 million tonnes, compared with a recent U.S. forecast 
of 102 million tonnes. 
"Soymeal demand is reaching rock bottom. Basis is now at minus 120 yuan (in northern China), lowest 
this year. Demand might come back up, but it sucks now," said a manager with a crusher in northern 
China that processes two cargoes of soybeans on average per month. "We can't really place orders to 
make purchases. The volume of U.S. soybean exports will surely be affected." 
His plant only had one cargo booked for August, while normally it would have been fully booked until 
after October. As it stands, crushers in key soy processing hub Shandong would lose nearly 400 yuan 
with each tonne of the oilseed crushed. CNSOY-RZO-MRG 
China imported a record 48.95 million tonnes in the first half of 2021, up nearly 9% on the year as hog 
herds recovered from a deadly disease outbreak and top producer Brazil shipped a record crop. Now, 
however, demand is stumbling, analysts say. 
 
China Sells Only 4% of U.S. Corn Offered From Reserves July 23 
China’s state grains stockpiler Sinograin sold only 8,207 tons out of 201,350 tons of genetically modified 
U.S. corn offered at auction on Friday, the company said, without giving price details. There were no 
bidders for 23,488 tons of corn from Ukraine, co. said in separate report 
 
Saskatchewan Crops Are So Stressed That Rain Can’t Boost Yields 
Wildfire smoke provided a reprieve from heat stress on crops in the Canadian Prairie province, but any 
rain received now will only maintain yields, not increase them, Saskatchewan government says 
Thursday. 

• Crops remain extremely stressed from lack of moisture and are advancing quickly due to the 

heat, weekly crop report says  

o 51% of fall cereals, 52% of spring cereals are at normal development stages 

o 50% of oilseeds, 49% of pulse crops at normal stages for this time of year 

• Some producers are cutting cereal crops that aren’t developing kernels to be used as feed  

o Many are assessing whether to spray pesticide for grasshoppers or cut poor crops for 

feed 

• Only 8% of cropland topsoil moisture is rated adequate, 39% short, 53% very short  

o 6% of hay and pasture topsoil moisture is adequate, 31% short, 63% very short 

o Hay yields are well below normal, and many producers are unsure if there will be a 

second cut this year 

• Crop damage over past week due to hail, strong winds, lack of moisture, heat and grasshoppers 

 
Food Crops Become Animal Feed as North American Drought Worsens 

• Failed wheat, barley fields are being fed to hungry cattle 



• Crops that should be ‘armpit high’ are ‘boot-high at best’ 

Drought is withering crops on both sides of the U.S.-Canadian border, prompting farmers to take the 
rare measure of baling up their wheat and barley stems to sell as hay. 
The bales are providing much-needed forage for livestock operators struggling against a lack of pasture 
and soaring feed costs, and also signal smaller grain harvests that could keep crop prices high in the 
months to come. Temperatures are expected to soar next week in the Great Plains, further threatening 
parched farm fields. 
The dry conditions highlight how extreme weather is affecting agriculture and stoking higher prices that 
have fueled food-inflation concerns. Desperate farmers in both countries have requested emergency 
help from their governments, and some ranchers are selling off portions of their herds because of the 
dearth of feed. 
In North Dakota, where the entire state is in a drought, hay crops are only 10% to 25% of normal while 
cattle ranchers are already reducing herds by boosting animal sales at auction, Jeff Schafer, president of 
the North Dakota Stockmen’s Association, said during a National Oceanic and Atmospheric 
Administration webinar. 
“Producers have chosen to cut small grain fields for hay versus harvesting them for grain as there just 
isn’t enough forage to bale,” Schafer said. Grains that should be “armpit high” are “boot-high at best 
and typically you can see a gopher run in front of your cutter bar,” he said. Many fields didn’t turn 
green, so cows were on brown grass in June. 
 
China Warns Over Spread of Animal Diseases After Henan Flooding 
China’s agriculture ministry warned about possible epidemics of animal diseases after the deadly floods 
in Henan province, one of the country’s top hog and chicken producers. 

• Continuous rains in Henan and serious floods in Zhengzhou recently caused severe damage to 

livestock and poultry farms 

• Risks of animal disease epidemics have increased significantly 

• Central government leaders attach great importance to this and require authorities to take 

measures to prevent epidemics  

o The ministry has published technical guidance on prevention of animal diseases 

o The ministry urged local authorities to act responsibly in retrieving carcasses from lakes 

and rivers, and to monitor closely outbreaks of diseases, including African swine fever 

and bird flu 

o Sale and processing of carcasses are strictly prohibited 

 
French Wheat Harvest Slow; Corn Conditions Improve: AgriMer 
About 14% of the French soft-wheat crop was harvested in the week ended July 19, versus 67% at the 
same time last year, FranceAgriMer datashowed on Friday. 

• Winter-barley collection is three-quarters complete 

• NOTE: Field work in western EU has been hampered by heavy rain, though sunshine this week 

allowed farmers to make progress 



 

 
 
Russia harvests 34.9 mln tonnes of grain as on July 21, close to last year's figure - Interfax Russia & CIS 
Business and Financial Newswire 
Russia's grain harvest totaled 34.9 million tonnes as on July 21, close to last year's figure of 35.3 million 
tonnes, the country's Agriculture Ministry said in a report following a meeting of the operational 
department chaired by First Deputy Agriculture Minister Dzhambulat Khatuov. 
The ministry said that the current year's grain yield of 33.7 centners per hectare exceeds last year's yield 
of 33.4 c/ha. 
The report also said that unfavorable weather conditions have been observed in a number of regions, 
such as atmospheric and soil drought, dry winds, and floods. A state of emergency has been 
implemented at the regional level in nine of the country's constituent entities. 
According to Khatuov, the situation is under the special control of the Agriculture Ministry, which 
expects harvesting to continue as usual and for harvest forecasts to be fulfilled. 
The Agriculture Ministry forecasts this year's grain harvest at possibly being 127.4 million tonnes, 
including 81 million tonnes of wheat. Last year's harvest totaled 133.5 million tonnes, including 85.9 
million tonnes of wheat. 
 
Russia Cuts Wheat Export Tax to $31.4/Ton for Next Week 
Russia’s wheat export customs duty will fall to $31.4/ton, from $35.20/ton currently, the Agriculture 
Ministry said Friday on its website. NOTE: The rates are set weekly and take effect three working days 
after publication 
 
WEATHER SUMMARIES 
WORLD SOYBEAN PROSPECTS: Drier conditions in the Midwest this week, benefiting corn in the south 
and east but stressing corn in the northwest. A front will come through with more scattered showers 
this weekend. Favorable conditions in the Delta for developing to reproductive soybeans. Scattered 
showers favoring developing to reproductive soybeans in China. Scattered showers are falling in India as 
the monsoon advances through the area. Good soil moisture exists for developing beans. 
 
WORLD CORN PROSPECTS: Dryness continues in central Brazil, with drought stress continuing for filling 
corn. Frosts early this week could cause more damage to southern areas. Drier conditions in the 
Midwest this week, benefiting corn in the south and east but stressing corn in the northwest. A front will 
come through with more scattered showers this weekend. Scattered showers favoring developing corn 
in China. Hotter and drier conditions in Ukraine and Russia may have caused stress to developing to 
reproductive corn for some areas, especially in the Volga Valley. Showers and a break from the heat 
slowly move through this week. 
 



WORLD WHEAT PROSPECTS: Heat and dryness stressing heading wheat in the Northern Plains. Isolated 
showers not providing much benefit. Heat and dryness in the Canadian Prairies causing stress and 
damage except in northwest Alberta. Favorable conditions for reproductive spring wheat for most of 
northern and eastern Europe. Some disruptions to winter wheat harvest, though. Heat and dryness in 
the Black Sea region stressing heading spring wheat but benefit harvest of winter wheat. A chance for 
showers and a break from the heat slowly moves through the region this week. Isolated showers in 
Siberia but most of the eastern FSU suffering from drought stress for heading spring wheat. Favorable 
conditions for developing winter wheat in Australia. Dryness and cooler conditions slowly growth on 
winter wheat in Argentina and southern Brazil, though soil moisture is mostly adequate. 
 
US – YESTERDAY RAIN 
.

 
5 DAY PRECIP FORECAST 



 

 
6-10 DAY FORECAST (TEMP/PRECIP) 



 



 
8-14 DAY FORECAST (TEMP/PRECIP) 
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This commentary is provided by ADM Investor Services, a futures brokerage firm and wholly owned 
subsidiary of ADM Company. ADMIS has provided expert market analysis and price risk management 
strategies to commercial, institutional and individual traders for more than 50 years. Please visit us at 
www.admis.com or contact us at sales@admis.com to learn more. 
 

 
Futures and options trading involve significant risk of loss and may not be suitable for everyone. Therefore, carefully consider 

whether such trading is suitable for you in light of your financial condition. The information and comments contained herein is 

provided by ADMIS and in no way should be construed to be information provided by Archer Daniels Midland Company. The 

author of this report did not have a financial interest in any of the contracts discussed in this report at the time the report was 

prepared. The information provided is designed to assist in your analysis and evaluation of the futures and options markets. 
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However, any decisions you may make to buy, sell or hold a futures or options position on such research are entirely your own 

and not in any way deemed to be endorsed by or attributed to ADMIS. 
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