
 

  

  

Wheat prices overnight are up 8 in SRW, up 6 1/4 in HRW, up 6 in HRS; Corn is up 1 3/4; Soybeans up 4 
3/4; Soymeal up $0.05; Soyoil up 0.41. 
 
For the week so far wheat prices are up 6 1/2 in SRW, up 10 in HRW, up 3 1/4 in HRS; Corn is down 2 
1/2; Soybeans up 2 3/4; Soymeal up $0.32; Soyoil up 0.41. 
 
For the month to date wheat prices are down 27 1/4 in SRW, down 19 1/2 in HRW, down 21 1/2 in HRS; 
Corn is down 19 1/4; Soybeans down 3; Soymeal up $0.10; Soyoil down 2.35. 
 
Chinese Ag futures (JAN 22) Soybeans down 29 yuan ; Soymeal up 7; Soyoil down 60; Palm oil down 14; 
Corn down 11 -- Malasyian Palm is up 42. Malaysian palm oil prices overnight were up 42 ringgit 
(+0.97%) at 4360 extending gains for a second day as higher exports from Malaysia, the second-largest 
grower, signal strong demand for the month. 
 
Midwest corn, soybean and winter wheat forecasts: Midwest corn, soybean and winter wheat 
highlights... West: Isolated showers north. Temperatures above normal. East: Isolated showers north. 
Temperatures above normal. Midwest corn, soybean and winter wheat forecasts West: Isolated to 
scattered showers through Friday. Temperatures above normal through Friday. East: Isolated to 
scattered showers through Wednesday. Mostly dry Thursday. Isolated showers Friday. Temperatures 
above normal through Friday. 6 to 10 day outlook: Isolated to scattered showers Saturday-Wednesday. 
Temperatures above normal Saturday-Wednesday. 
 
Brazil Grains & Oilseeds Forecast: Rio Grande do Sul and Parana Forecast: Scattered showers through 
Friday. Temperatures above normal Monday-Tuesday, near to below normal Wednesday-Thursday, near 
normal Friday. Mato Grosso, MGDS and southern Goias Forecast: Mostly dry Monday. Isolated showers 
west Tuesday-Thursday. Mostly dry Friday. Temperatures near to above normal through Friday. 
 
The player sheet for Sept. 13 had funds: net sellers of 1,000 contracts of  SRW wheat, sellers of 6,000 
corn, sellers of 500 soybeans, buyers of 1,000 soymeal, and  sellers of 0 soyoil. 



 
 
Preliminary changes in futures Open Interest as of September 13 were: SRW Wheat down 4,556 
contracts, HRW Wheat down 4,043, Corn down 1,748, Soybeans down 5,912, Soymeal down 146, Soyoil 
down 4,909. 
 
There were changes in registrations (2 Oats). Registration total: 1,180 SRW Wheat contracts; 2 Oats; 0 
Corn; 0 Soybeans; 299 Soyoil; 1 Soymeal; 1,275 HRW Wheat. 
 
TENDERS 

• SOYBEAN SALE: The U.S. Department of Agriculture confirmed private sales of 132,000 tonnes of 

U.S. soybeans to unknown destinations for shipment in the 2021/22 marketing year.  

• WHEAT PURCHASE: Saudi Arabia's main state wheat-buying agency, the Saudi Grains 

Organization (SAGO), purchased 382,000 tonnes of wheat in an international tender, it said.  

PENDING TENDERS 

• WHEAT TENDER: Jordan's state grain buyer issued a tender to buy 120,000 tonnes of milling 

wheat sourced from optional origins 

• FEED WHEAT, BARLEY TENDER: Japan's Ministry of Agriculture, Forestry and Fisheries (MAFF) 

said it will seek 80,000 tonnes of feed wheat and 100,000 tonnes of feed barley to be loaded by 

Dec. 31 and arrive in Japan by Feb. 24, 2022 

• MILLING WHEAT TENDER: Bangladesh's state grains buyer issued another international tender 

to purchase 50,000 tonnes of milling wheat 

• WHEAT TENDER: A government agency in Pakistan issued an international tender to purchase 

and import 500,000 tonnes of wheat 

• WHEAT TENDER: Morocco's state grains agency ONICL issued a tender to import about 363,000 

tonnes of U.S.-origin soft wheat under a preferential tariff import quota 

• WHEAT FLOUR TENDER: The state purchasing agency in Mauritius issued an international tender 

to buy 47,000 tonnes of wheat flour to be sourced from optional origins 

US BASIS/CASH 



• Basis bids for soybeans shipped by barge to the U.S. Gulf Coast firmed on Monday as grain 

exporters continued to recover from shutdowns in the wake of Hurricane Ida, stirring fresh 

demand, traders said.  

o Meanwhile, the Gulf Coast of Texas and Louisiana was bracing for the arrival of Tropical 

Storm Nicholas, which was expected to batter the region with an intense storm surge 

and rains that could cause widespread flooding. Nicholas could reach hurricane intensity 

when it comes ashore along the southern or central coast of Texas late on Monday 

evening, the National Hurricane Center said.  

o Nearby FOB export premiums remain largely unquoted due to shuttered terminals. 

Deferred values rose last week as prolonged power outages have reduced export 

loading capacity during the busiest quarter of the year for U.S. shipments. 

o CIF soybean barges loaded in September were bid at 72 cents over Chicago Board of 

Trade November SX1 futures, up 6 cents from Friday. 

o CIF corn barges loaded in September were bid at around 68 cents a bushel over CBOT 

December CZ1 futures, up 6 cents from Friday. 

• Spot basis bids for corn and soybeans were steady to weak at processors around the U.S. 

Midwest on Monday, grain dealers said.  

o Bids for both commodities were flat at interior elevators. 

o Along rivers, the corn basis was steady to firm and the soybean basis was mixed. 

o Dealers said that country movement of both commodities was slow as dealers in key 

production areas of the Midwest prepared for the upcoming harvest. 

• Spot basis bids for hard red winter wheat were flat at rail and truck market terminals across the 

southern U.S. Plains on Monday, grain dealers said.  

o Farmer sales were slow. 

o Many growers were beginning to plant the hard red winter wheat crop they will harvest 

in the summer of 2022, an Oklahoma dealer said. 

• Spot cash millfeed offers were steady to weaker in U.S. truck markets on Monday, pressured in 

some areas by light demand from feed mixers as they await more information on the size of the 

U.S. corn harvest, dealers said.  

o Corn competes with wheat-based millfeed as an ingredient in animal feed rations. The 

U.S. corn harvest is just getting under way, with 4% completed as of Sunday, the U.S. 

Department of Agriculture reported.  

o Millfeed values in the Central States market covering Ohio and neighboring states held 

firm, underpinned by tight supplies. A large flour mill in Toledo, Ohio, has been running 

only two to three days a week, one ingredient broker said, due to strikes at Nabisco 

bakeries in five states that have curbed demand for flour, in turn limiting millfeed 

supplies. 

• Spot basis offers for U.S. soymeal fell at rail market processors on Monday, dealers said.  

o The truck market for soymeal was steady to firm, with offers rising by $2 per ton in 

Decatur, Indiana. 



o Demand from end users was good, with some needing spot loads after running thin on 

supplies during the weekend, a Minnesota dealer said. 

 
USDA CROP PROGRESS: Corn Conditions 58% G/E, Soybeans 57% 
Highlights from the report: 

• Corn harvest 4% vs 5% a year ago 

• Corn 58% G/E vs 59% last week, and 60% a year ago 

• Corn dented 87% vs 74% last week, and 88% a year ago 

• Corn mature 37% vs 21% last week, and 39% a year ago 

• Soybeans 57% G/E vs 57% last week, and 63% a year ago 

• Soybean drop leaves 38% vs 18% last week, and 35% a year ago 

• Winter wheat planted 12% vs 5% last week, and 9% a year ago 

• Cotton 64% G/E vs 61% last week, and 45% a year ago 

• Cotton harvested 5% vs 6% a year ago 

• Sorghum 57% G/E vs 57% last week, and 52% a year ago 

 

 
 
 
USDA Crop Progress by State for the Week of Sept. 12 (Table) 



 

 



 
 
 
USDA Crop Conditions by State for the Week of Sept. 12 (Table) 



 



 
 
 
U.S. Inspected 138k Tons of Corn for Export, 105k of Soybean 
In week ending Sept. 9, according to the USDA’s weekly inspections report. 

• Corn: 138k tons vs 278k the previous wk, 939k a yr ago 

• Wheat: 548k tons vs 413k the previous wk, 694k a yr ago 

• Soybeans: 105k tons vs 91k the previous wk, 1,635k a yr ago 



 
 
 
U.S. Corn, Soybean, Wheat Inspections by Country: Sept. 9 
Following is a summary of USDA inspections for week ending Sept. 9 of corn, soybeans and wheat for 
export, from the Grain Inspection, Packers and Stockyards Administration, known as GIPSA. 

• China was the destination for 64k tons in soybean shipments and 69k tons of wheat 

• Mexico was the top destination for corn inspections, and also led in wheat 

 
 
 
NOPA August U.S. soybean crush seen at 154.183 mln bushels -survey  
A sluggish U.S. soybean crushing pace likely persisted for another month in August as processors 
scraped up the last beans of the 2020 crop and awaited fresh stocks from the 2021 harvest, analysts said 
ahead of a National Oilseed Processors Association (NOPA) report due on Wednesday. 
NOPA members, which handle about 95% of all soybeans processed in the United States, were 
estimated to have crushed 154.183 million bushels of soybeans in August, according to the average of 
estimates from nine analysts. 
If realized, it would be down 0.6% from the 155.105 million bushels processed in July and down 6.6% 
from August 2020, when crushers processed 165.055 million bushels. It would also be the smallest 
August crush since 2017 and the second smallest crush for any month in almost two years. 
Estimates for the August 2021 crush ranged from 146.000 million to 158.600 million bushels, with a 
median of 155.000 million bushels. 



The crush has fallen short of market expectations for the past six months as several processors have 
idled plants seasonally for needed maintenance amid lofty soybean prices and thinning supplies, 
analysts said. 
Stocks estimates ranged from 1.500 billion to 1.600 billion pounds, with a median of 1.550 billion. 
 
Trade estimates for Statistics Canada crop production report  
Statistics Canada is scheduled to release its estimates of Canadian crop production on Tuesday at 7:30 
a.m. CDT 

 
 
Brazil 2021 Winter Corn Sales 70.1% Complete: Safras 
Compares with 62.6% a year earlier and 60.6% in August, according to an emailed report from Safras & 
Mercado. 

• Summer corn planting is 16.7% complete, vs 11.8% a week earlier, Safras & Mercados says in a 

separate report 

• Compares with 5-year average of 12% 

• Winter corn harvest is 97.9% done, Safras & Mercado says 

 
Brazil Center South ‘21/22 Summer Corn Seeding 16% Done: AgRural 
As of Sept. 9, according to an emailed report from consultancy firm AgRural. 

• Compares with 10% a week earlier and 20% a year before  

o Rainfall in the Southern region slowed down planting, particularly in Rio Grande do Sul 

state 

• 2021/22 soybean planting has started in Parana state, expected to start this week in areas of 

Mato Grosso, Mato Grosso do Sul and Sao Paulo 

 
France Cuts Wheat Harvest Estimate: Ministry 
The country’s 2021 soft-wheat harvest is now seen at 36.1m tons, versus an August estimate for 36.7m 
tons, France’s agriculture ministry said Tuesday in a report.  

• Summer rainfall delayed harvests and cut yields, particularly in the Hauts-de-France and Grand-

Est regions  



o Soft-wheat yields seen at 7.3 tons/hectare, versus 7.42 tons/hectare last month 

• Durum-wheat harvest is seen at 1.61m tons, versus 1.59m tons 

• Barley harvest estimate little changed at 11.7m tons 

• Rapeseed harvest figure raised to 3.31m tons, versus 3.22m tons 

• Corn production outlook raised to 13.3m tons, versus 13.2m tons 

 
Ukraine Wheat-Crop Outlook Rises; Wet Weather Curbs Quality: UAC 
By Megan Durisin 
(Bloomberg) --  
Ukraine’s 2021 wheat crop is now seen at 31.2m tons, up from a prior outlook for 30.5m tons, based on 
the latest harvest data, Kyiv-based researcher UkrAgroConsult said in a report. 

• That will lift exports to 22.5m tons, from 21.8m tons expected previously 

• Abundant moisture lifted wheat and barley yields, but reduced grain quality  

o There is a larger share of cheaper feed wheat and farmers have spent more on grain 

drying 

o In first two months of the 2021-22 season, feed wheat accounted for 42% of exports, 

versus 39% last year 

• Corn crop estimate left unchanged at 38.2m tons 

RUSSIA: 

• Wheat crop estimate cut to 76m tons, down 5.1m tons from prior forecast 

• Cut reflects updated plantings data from Russia’s statistics service and adverse weather for 

spring crops 

• Export outlook pared by 2m tons to 36m tons 

 
WHEAT/CEPEA: Harvesting of record crop begins in Brazil; farmers are optimistic 
Cepea, September 13 – Harvesting of the new wheat crop has begun in Brazil with optimistic farmers. 
Expectations point to record productivity in the two major wheat-producing states in the country: Rio 
Grande do Sul and Santa Catarina. In Paraná, yield is expected to be higher than that in 2020, but not a 
record. Prices have been high, underpinned by the also high import parity. 
Activities have already begun in Brazil. Data from Conab (Brazil’s National Company for Food Supply) 
show that, until September 4, 3.8% of the wheat crop had been harvested in the country. Considering 
state activities, 82.9% of wheat crops have been harvested in Goiás, 63% in Minas Gerais, and 10% in 
São Paulo. Meanwhile, purchasers are waiting for higher volumes of the new crop to arrive at the 
market, expecting prices to drop. 
 
Longer soybean planting window raises eyebrows 
The Ministry of Agriculture has extended the soybean planting window to 140 from 110 consecutive 
days in some regions of Brazil and allowed the planting of soybeans until February in the states of Mato 
Grosso, Goiás, Pará, Minas Gerais, Rondônia, Acre, Ceará, Federal District, Tocantins and São Paulo. The 
measure meets the demand of farmers who want to produce their own seeds and need to sow later 
than the usual period – until December 31. 
The new calendar, however, displeased a number of researchers, seed companies, chemical industries, 
agricultural defense agencies in some states, industry leaders and even farmers. They claim that the 



measure increases the risk of proliferation of the Asian rust – the main disease of the soy – and that the 
decision was not based on science, which caught them by surprise. 
The definition of the planting dates did not have the scientific endorsement of Embrapa, an arm of the 
Ministry of Agriculture. Embrapa is against the permission to late soybean cultivation because of the 
“great risk” that the extension of the “green bridge” (uninterrupted sequence of planting in the field) 
brings to the sustainability of production. 
According to Embrapa, the ideal period for soybean sowing is between October and November in most 
of the country. “The impact [of extending the planting window] on the handling of Asian soybean rust 
may occur in the medium and long term, especially if the process of accelerating the decline in efficiency 
of fungicides is enhanced,” he told Valor in a note. 
 
 
WEATHER SUMMARIES 
WORLD SOYBEAN PROSPECTS: Showers will move through the Midwest at times, but be isolated. 
Conditions will be favorable for maturation and early harvest. Mostly favorable conditions for maturing 
soybeans in the Delta. Will have to watch the track of Tropical Storm Nicholas later this week. Isolated 
showers continue for central and northeast China, being mostly beneficial for final stages of filling 
soybeans and early harvest. Monsoon showers in central India picking back up, benefiting reproductive 
to filling soybeans. 
 
WORLD CORN PROSPECTS: Showers will move through the Midwest at times, but be isolated. Conditions 
will be good for maturation and early harvest. Isolated showers continue for central and northeast 
China, being mostly beneficial for final stages of filling corn and early harvest. Favorable dryness in 
Ukraine and southwest Russia for maturation and early harvest. 
 
WORLD WHEAT PROSPECTS: Dry conditions in the Pacific Northwest delaying winter wheat planting and 
establishment. Dry and hot conditions in the Central and Southern Plains delaying early winter wheat 
planting and establishment. Favorable conditions for harvesting spring wheat and planting of winter 
wheat for most of northern and eastern Europe. More soil moisture is needed for planting winter wheat 
across the south. Mostly favorable conditions for winter wheat planting and establishment in Ukraine, 
but more moisture is needed for Russia. Favorable conditions for spring wheat harvest. Favorable 
conditions for developing to reproductive winter wheat in Australia, though more showers would be 
beneficial in New South Wales and Queensland. Recent showers benefiting developing to reproductive 
winter wheat in southern Brazil. Recent showers benefiting developing to reproductive winter wheat in 
Argentina. 
 
US 5 DAY PRECIP FORECAST 
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This commentary is provided by ADM Investor Services, a futures brokerage firm and wholly owned 
subsidiary of ADM Company. ADMIS has provided expert market analysis and price risk management 
strategies to commercial, institutional and individual traders for more than 50 years. Please visit us at 
www.admis.com or contact us at sales@admis.com to learn more. 
 

 

http://www.admis.com/
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Futures and options trading involve significant risk of loss and may not be suitable for everyone. Therefore, carefully consider 

whether such trading is suitable for you in light of your financial condition. The information and comments contained herein is 

provided by ADMIS and in no way should be construed to be information provided by Archer Daniels Midland Company. The 

author of this report did not have a financial interest in any of the contracts discussed in this report at the time the report was 

prepared. The information provided is designed to assist in your analysis and evaluation of the futures and options markets. 

However, any decisions you may make to buy, sell or hold a futures or options position on such research are entirely your own 

and not in any way deemed to be endorsed by or attributed to ADMIS. 
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This message may contain confidential or privileged information, or information that is otherwise exempt from 
disclosure. If you are not the intended recipient, you should promptly delete it and should not disclose, copy or 
distribute it to others. 
 

 


