
  

  

Wheat prices overnight are up 2 3/4 in SRW, up 3 in HRW, up 2 1/2 in HRS; Corn is up 5 1/4; Soybeans 
up 8 3/4; Soymeal up $0.15; Soyoil up 0.71. 
 
For the week so far wheat prices are up 15 in SRW, up 22 1/4 in HRW, up 11 in HRS; Corn is up 8; 
Soybeans up 4 3/4; Soymeal up $0.08; Soyoil up 1.59. 
 
For the month to date wheat prices are down 18 3/4 in SRW, down 7 1/4 in HRW, down 13 3/4 in HRS; 
Corn is down 8 3/4; Soybeans down 1 1/4; Soymeal down $2.30; Soyoil down 1.17. 
 
Chinese Ag futures (JAN 22) Soybeans down 18 yuan ; Soymeal up 5; Soyoil up 4; Palm oil up 98; Corn up 
6 -- Malasyian Palm is up 78. Malaysian palm oil prices overnight were up 78 ringgit (+1.80%) at 4418 
climbing for a third straight day, aided by expectations of a sustained increase in Malaysian exports that 
signals improving demand. 
 
Brazil Grains & Oilseeds Forecast: Rio Grande do Sul and Parana Forecast: Scattered showers through 
Saturday. Temperatures above normal Tuesday, near to below normal Wednesday-Thursday, near 
normal Friday, above normal Saturday. Mato Grosso, MGDS and southern Goias Forecast: Isolated 
showers west through Thursday. Mostly dry Friday-Saturday. Temperatures near to above normal 
through Saturday. 
 
Midwest corn, soybean and winter wheat forecasts: West: Isolated to scattered showers through 
Saturday. Temperatures above normal through Saturday. East: Isolated to scattered showers through 
Wednesday. Mostly dry Thursday. Isolated showers Friday-Saturday. Temperatures above normal 
through Saturday. 6 to 10 day outlook: Mostly dry Sunday. Isolated to scattered showers Monday-
Thursday. Temperatures above normal Sunday-Tuesday, near to above normal Wednesday-Thursday. 
 
The player sheet for Sept. 14 had funds: net buyers of 6,500 contracts of  SRW wheat, buyers of 4,500 
corn, buyers of 2,000 soybeans, sellers of 2,500 soymeal, and  buyers of 3,500 soyoil. 



 
 
Preliminary changes in futures Open Interest as of September 14 were: SRW Wheat down 1,733 
contracts, HRW Wheat down 1,187, Corn up 3,203, Soybeans up 598, Soymeal up 3,612, Soyoil down 
1,379. 
 
There were changes in registrations (17 Corn, 1 Soybeans, 66 Soyoil). Registration total: 1,180 SRW 
Wheat contracts; 2 Oats; 17 Corn; 1 Soybeans; 365 Soyoil; 1 Soymeal; 1,275 HRW Wheat. 
 
 
TENDERS 

• SOYMEAL TENDER: Algerian state agency ONAB issued an international tender to purchase up to 

30,000 tonnes of soymeal, European traders said. The deadline for submission of price offers in 

the tender is Wednesday, Sept. 15. Shipment is sought from optional origins in two periods, 

between Nov. 10-30 and Dec. 1-15. 

• WHEAT TENDER: Japan's Ministry of Agriculture sought 118,771 tonnes of food-quality wheat 

from the United States, Canada and Australia in a regular tender. 

PENDING TENDERS 

• WHEAT TENDER: Jordan's state grain buyer issued a tender to buy 120,000 tonnes of milling 

wheat sourced from optional origins 

• FEED WHEAT, BARLEY TENDER: Japan's Ministry of Agriculture, Forestry and Fisheries (MAFF) 

said it will seek 80,000 tonnes of feed wheat and 100,000 tonnes of feed barley to be loaded by 

Dec. 31 and arrive in Japan by Feb. 24, 2022, via a simultaneous buy and sell (SBS) auction that 

will be held on Sept. 15.  

• MILLING WHEAT TENDER: Bangladesh's state grains buyer issued another international tender 

to purchase 50,000 tonnes of milling wheat 

• WHEAT TENDER: A government agency in Pakistan issued an international tender to purchase 

and import 500,000 tonnes of wheat 

• WHEAT TENDER: Morocco's state grains agency ONICL issued a tender to import about 363,000 

tonnes of U.S.-origin soft wheat under a preferential tariff import quota 



• WHEAT FLOUR TENDER: The state purchasing agency in Mauritius issued an international tender 

to buy 47,000 tonnes of wheat flour to be sourced from optional origins 

• CORN TENDER: The Korea Feed Association (KFA) is seeking to purchase up to 69,000 tonnes of 

corn to be sourced from optional origins in private negotiations on Wednesday without issuing 

an international tender 

US BASIS/CASH 
• Basis bids for corn shipped by barge to the U.S. Gulf Coast strengthened on Tuesday as another 

grain export terminal near Louisiana's Gulf Coast returned to operation this week, bolstering 

demand, traders said.  

o Global grain trader Cargill Inc said it had reopened its Westwego, Louisiana grain export 

terminal and on Monday unloaded its first grain barge since Hurricane Ida came ashore 

on Aug. 29 and crippled shipments from the busiest U.S. grain export hub. (Full Story) 

o Rival exporters Louis Dreyfus Co and Archer-Daniels-Midland Co have been loading 

export shipments for several days, while a facility owned by Bunge Ltd remained 

shuttered, according to the companies and shipping sources. 

o Meanwhile, heavy rains from Tropical Storm Nicholas lashed storm-battered Louisiana 

again on Tuesday after coming ashore on the Texas Gulf Coast, bringing the threat of 

floods and more power outages. The storm was expected to move over Louisiana, 

Mississippi and the Florida panhandle through Thursday. (Full Story) 

o Nearby FOB export premiums remain largely unquoted. Deferred values for corn and 

soybeans fell this week as the resumption of operations eased worries about export 

loading capacity during the busiest quarter of the year for U.S. shipments. 

o Still, traders noted rumors that China was seeking soybeans from Brazil for autumn 

delivery, given the uncertainty about U.S. supplies following Hurricane Ida. 

o CIF corn barges loaded in September were bid at around 74 cents a bushel over CBOT 

December CZ1 futures, up 6 cents from Monday. September barges traded at 75 cents 

over futures, and November barges traded at 78 cents over futures. 

o CIF soybean barges loaded in September were offered at 78 cents over Chicago Board of 

Trade November SX1 futures, while bids were unquoted. 

o Export premiums rose for hard red winter (HRW) wheat for November and December 

loadings. 

• U.S. spot cash millfeed offers were steady to softer on Tuesday on adequate supplies and 

sluggish demand from animal feed producers, dealers said.  

o Feed mixers were awaiting more information on the size of the U.S. corn harvest and 

corn prices before aggressively booking wheat millfeeds for autumn and wintertime 

delivery, one ingredient broker said. The U.S. corn harvest is just beginning in the heart 

of the Midwest. 

• Spot basis bids for corn were mixed at processors around the U.S. Midwest on Tuesday, grain 

dealers said.  

o Processor bids for soybeans were steady to weak, falling by 20 cents a bushel in Des 

Moines Iowa. 



o The cash basis for both commodities was flat at river terminals and elevators around the 

interior of the region. 

• Spot basis bids for corn were mixed at ethanol plants and processors around the U.S. Midwest 

early on Tuesday, grain dealers said.  

o The corn basis was sharply lower at a processor in Cedar Rapids, Iowa, falling by 50 

cents a bushel. 

o Bids for corn were unchanged at grain elevators and river terminals around the region. 

o The soybean basis was flat at processors, elevators and river terminals. 

• Spot basis bids for hard red winter wheat held steady at grain terminals across the southern U.S. 

Plains on Tuesday, grain dealers said.  

o Farmers sales were light as most farmers were focused on planting tasks. 

o But some growers were waiting for a much-needed rain to boost soil moisture levels 

before starting planting, an Oklahoma dealer said. 

o Protein premiums for hard red winter wheat delivered by rail to or through Kansas City 

rose by 1 cent per bushel for wheat with 14% protein. Premiums were unchanged for all 

other grades of wheat. 

• Spot basis offers for U.S. soymeal were mostly flat in both the rail and truck markets on 

Tuesday, dealers said.  

o Demand was spotty. 

o Some end users were placing orders for small loads to ensure they had enough supplies 

to meet their immediate feeding needs, an Indiana dealer said. 

o But the overall volume of orders was light. 

o Supplies were relatively tight as some plants were shut down for maintenance ahead of 

the upcoming soybean harvest. 



 
 
TODAY – EIA WEEKLY ENERGY REPORT 
 
ETHANOL: U.S. Weekly Production Survey Before EIA Report 
Output and stockpile projections for the week ending Sept. 10 are based on nine analyst estimates 
compiled by Bloomberg. 

• Production seen slightly higher than last week at 926k b/d 



• Stockpile avg est. 20.164m bbl vs 20.39m a week ago 

• Would be the seventh straight weekly decline in stocks 

 
 
Cargill restarts Westwego, Louisiana, grain export terminal after Ida  
Global grain trader Cargill Inc CARG.UL restarted its Westwego, Louisiana, grain export terminal and on 
Monday unloaded its first grain barge since Hurricane Ida shuttered the facility two weeks ago, the 
company said on Tuesday. 
Power has been restored to Cargill's heavily damaged terminal in Reserve, Louisiana, but the company is 
still assessing damages from the storm and developing "phased reopening plans," Cargill spokeswoman 
April Nelson said. 
 
Drought Conditions in Western Canada Lowers Production Estimates 
Canadian farm operators are projected to produce more corn for grain, less wheat, canola, barley, 
soybeans, oats in 2021 than in 2020, according to Statistics Canada production crop summary report 
released Tuesday. 

• Lower production is driven by drought conditions in Western Canada 

• Harvest progress is well ahead of average due to advanced crop development  

o Over one quarter of major crops had been harvested at end of August, over double last 

year’s estimate of 10%, five year average 11% 

• Wheat production is projected to decrease 38.3% y/y 

• Canola production is expected to fall 34.4% in 2021, which would be the lowest since 2010 

 
Canada 2021 Crop Production After Statcan Model-Based Report 
The following table compares current Canadian crop production estimates from Statistics Canada to the 
ones the agency published on Aug. 30. 

• Total wheat crop 1.2m tons lower at 21.7m tons 

• Canola down 2m tons to 12.8m tons 



 
 
Argentina 2021-22 Soy Est. Climbs 2.1% Y/y to 44m Tons: Bourse 
Farmers will produce more soybeans than last season because of better weather conditions, but the 
planted area will fall for the 6th consecutive season as they rotate to corn, Esteban Copati, chief 
estimates analyst at the Buenos Aires Grain Exchange, says at a webinar. 

• NOTE: A La Nina weather pattern that limits rainfall is forecast for the season ahead, but it’s 

expected to be weak 

• Soy planting seen falling 2.4% y/y to 16.5m hectares (40.8m acres), the lowest in 15 years  

o NOTE: Argentine soy is planted from late October and starts being harvested in March 

• CORN:  

o Farmers are switching to late-planted corn as a hedge against dry conditions: Copati 

o Corn area estimate expands 7.6% to a record 7.1m ha, the 8th consecutive increase; 

52% of plantings will be the late crop 

o Corn production seen climbing 8.9% to a record 55m metric tons 

o It’s the first time in the bourse’s two decades of providing estimates that in the pre-

season it has forecast a bigger harvest of corn than soy 

• WHEAT:  

o New production estimate is a record 19.2m tons, up 13% y/y 

 
Argentina's 2020/21 soybean sales hit 29.4 mln tonnes -ministry 
Argentine farmers have sold a total 29.4 million tonnes of soybeans from the 2020/21 crop, after 
registering sales over a seven-day period of 475,600 tonnes, the Ministry of Agriculture said on Tuesday. 
The sales volume of one of Argentina's main crops lagged that of the previous season, when by the 
equivalent point some 31.3 million tonnes of the oilseed had been traded, the ministry said in report 
with data through Sept. 8. 
The 2020/21 soy harvest in Argentina ended in June at 43.1 million tonnes, according to the Buenos 
Aires grains exchange, compared with 49 million tonnes in the 2019/20 season. 
The Buenos Aires exchange on Tuesday estimated the coming 2021/22 soy crop, which will start to be 
sown in October, at 44 million tonnes. (Full Story) 



The ministry also said sales of 2020/21 corn had reached 39.7 million tonnes, 3.2 million tonnes more 
than sales registered at the same time last year. 
The exchange estimates 50.5 million tonnes of corn were harvested in the 2020/21 season and on 
Tuesday announced it expects a record 55 million tonne crop for the 2021/22 season. Corn planting will 
begin in the coming days. (Full Story) 
Argentine farmers have sold a total of 6.4 million tonnes of wheat for 2021/22, with the harvest starting 
in November, the government said. The Buenos Aires exchange raised on Tuesday its estimate for the 
new wheat crop to 19.2 million tonnes. 
 
Brazil imports 15,000 mt of soybean oil from Argentina 

• Brazilian soybean oil domestic prices said above export parity 

• Brazil's soybean oil imports surge so far in 2021 

• Higher soybean oil demand seen in September-October 

A Brazilian biodiesel producer has firmed an import of 15,000 mt of soybean oil from Argentina for 
loading still in September as domestic prices for the vegetable oil have been above export parity, 
sources told S&P Global Platts. 
Details such as the price of the purchase were not disclosed. 
Soybean oil imports by Brazil have surged this year after the country's oil and biofuels regulator, or ANP, 
authorized late 2020 the use of imported feedstock for biodiesel production. The vegoil is the main raw 
material for the biofuel's production in the country. 
Brazil officially imported 86,129 mt of soybean oil in 2021 through Aug. 31, far above the 22,118 mt in 
the same eight months in 2020, according to data from the Ministry of Agriculture. 
 
India’s Palm Oil Imports Rise to 3-Month High in August: SEA 
Purchases by the world’s biggest palm oil importer climbed about 61% from a month earlier to 750,134 
tons in August, the highest level since May, according to the Solvent Extractors’ Association of India on 
Wednesday. 

• NOTE: Palm oil imports in July were 465,606 tons, the lowest in five months 

• Soybean oil imports fell to 182,459 tons from 379,892 tons in July 

• Purchases of sunflower oil at 71,340 tons compared with 71,838 tons m/m 

• Total vegetable oil imports, including non-edible oil, increased to 1.05m tons from 980,624 tons 

in July 

• Edible oil stockpiles on Sept. 1 totaled 1.75m tons, compared with about 1.7m tons at the start 

of August 

 
EU Soft-Wheat Exports Rose 45% in Season Through Sept. 12 
Soft-wheat shipments during the season that began July 1 reached 5.79m tons as of Sept. 12, versus 
about 4m tons in a similar period a year earlier, the European Commission said Tuesday on its website. 

• NOTE: Data for the prior season include trade for the U.K. until Dec. 31, 2020, when the country 

departed the EU customs union 

• Top soft-wheat destinations were Algeria (805k tons), South Korea (702k tons) and South Africa 

(394k tons) 

• EU barley exports totaled 2.27m tons, compared with 1.89m tons a year earlier  



o China is the top market at 601k tons 

• EU corn imports reached 3.03m tons, against 3.61m tons a year earlier 

 
AgriMer Cuts French Wheat-Export Outlook After Rains Hurt Crop 
French soft-wheat exports outside the EU in the 2021-22 season are now seen at 9.6m tons, down from 
a July estimate for 10.5m tons, crops office FranceAgriMer said in a report on Wednesday.  

• That will be partially offset by greater sales within the bloc  

o Total soft-wheat exports estimated at 17.8m tons, against 17.9m tons seen in July 

• NOTE: France’s agriculture ministry lowered its soft-wheat crop estimate this week after heavy 

summer rains delayed harvests and curbed yields 

• Estimate for end-of-season stockpiles cut to 2.86m tons, down 22% from July’s outlook: AgriMer  

o That remains above 2.34m tons at the close of the prior season 

CORN 

• Stockpiles at the close of the 2020-21 season are seen at 1.8m tons, down from 1.86m tons 

previously forecast 

• No estimates yet given for the 2021-22 year 

 
Russia Sees Winter Crop, Oilseeds Sowing Totaling 19.5m Hectares 
Russia expects winter grains and oilseed plantings to total about 19.5 million hectares, Agriculture 
Minister Dmitry Patrushev said in a statement. 

• NOTE: No breakdown or comparative figure for last year was given 

• READ: Russia Aims to Expand Winter Crop Area by 2% for 2021-22 Season 

• This year, Russia has harvested 98.3m tons of grains so far, Patrushev said 

 
Kazakhstan Grain Harvest at 12m Tons So Far, Behind Last Year 
About 83% of the planted area, or 13.2m hectares, has been harvested so far, the Agriculture Ministry 
said on its website. 

• Average grain yield is 9.1 centners/ha 

• NOTE: By Sept. 8, 2020, 12.2m tons the grains crop had been harvested, with an average yield of 

11.7 centners/ha 

• NOTE: Kazakhstan President Kassym-Jomart Tokayev said on Sept. 7 that the government is 

weighing whether to introduce an export duty for grains in the future, but that it would be 

premature to do so at the moment given the current situation 

 
Malaysia’s Sept 1-15 Palm Oil Exports 832,355 Tons: AmSpec 
Shipments rise 53.9% m/m from 540,853 tons exported during Aug 1-15, according to AmSpec Agri on 
Wednesday. 
 
Record-High Exports Give Indonesia Much-Needed Boost for Growth 
The global commodity boom sent Indonesia’s exports and trade surplus to all-time highs in August, 
giving its economy a necessary boost as consumption took a hit from prolonged pandemic lockdowns. 



Outbound shipments climbed to $21.4 billion last month, driven by higher trade volumes and 
commodity prices led by crude palm oil and coal, head of statistics office Margo Yuwono said in a 
briefing Wednesday. This made for a 64% annual jump, beating all forecasts in a Bloomberg survey of 
economists. 
Trade surplus widened to its highest ever level of $4.7 billion for the month, also surpassing all 
economist estimates which ranged from $1.1 billion to $3.1 billion. 
It was the 16th consecutive month that Southeast Asia’s biggest economy posted a trade surplus, “a 
very good trend for the economic recovery and we expect it to continue,” Yuwono said. “Imports of raw 
materials and capital goods also showed an increase, indicating that production activity and demand 
from industrial sector improving,” he added. 
 
WEATHER SUMMARIES 
WORLD SOYBEAN PROSPECTS: Showers will move through the Midwest at times, but be isolated. 
Conditions will be favorable for maturation and early harvest. Isolated showers may delay maturing 
soybeans in the Delta and heavy rain from Nicholas could create some damage as well. Isolated showers 
continue for central and northeast China, being mostly beneficial for final stages of filling soybeans and 
early harvest. Monsoon showers in central India picking back up, benefiting reproductive to filling 
soybeans. 
 
WORLD CORN PROSPECTS: Showers will move through the Midwest at times, but be isolated. Conditions 
*will be good for maturation and early harvest. Isolated showers continue for central and northeast 
China, being mostly beneficial for final stages of filling corn and early harvest. Favorable dryness in 
Ukraine and southwest Russia for maturation and early harvest. 
 
WORLD WHEAT PROSPECTS: Dry conditions in the Pacific Northwest delaying winter wheat planting and 
establishment. Dry and hot conditions in the Central and Southern Plains delaying early winter wheat 
planting and establishment. Favorable conditions for harvesting spring wheat and planting of winter 
wheat for most of northern and eastern Europe. More soil moisture is needed for planting winter wheat 
across the south. Mostly favorable conditions for winter wheat planting and establishment in Ukraine, 
but more moisture is needed for Russia. Favorable conditions for spring wheat harvest. Favorable 
conditions for developing to reproductive winter wheat in Australia, though more showers would be 
beneficial in New South Wales and Queensland. Recent showers benefiting developing to reproductive 
winter wheat in southern Brazil. Recent showers benefiting developing to reproductive winter wheat in 
Argentina. 
 
US 5 DAY PRECIP FORECAST 
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This commentary is provided by ADM Investor Services, a futures brokerage firm and wholly owned 
subsidiary of ADM Company. ADMIS has provided expert market analysis and price risk management 
strategies to commercial, institutional and individual traders for more than 50 years. Please visit us at 
www.admis.com or contact us at sales@admis.com to learn more. 
 

 
Futures and options trading involve significant risk of loss and may not be suitable for everyone. Therefore, carefully consider 

whether such trading is suitable for you in light of your financial condition. The information and comments contained herein is 

provided by ADMIS and in no way should be construed to be information provided by Archer Daniels Midland Company. The 

author of this report did not have a financial interest in any of the contracts discussed in this report at the time the report was 

prepared. The information provided is designed to assist in your analysis and evaluation of the futures and options markets. 

However, any decisions you may make to buy, sell or hold a futures or options position on such research are entirely your own 

and not in any way deemed to be endorsed by or attributed to ADMIS. 
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This message may contain confidential or privileged information, or information that is otherwise exempt from 
disclosure. If you are not the intended recipient, you should promptly delete it and should not disclose, copy or 
distribute it to others. 
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