
 

  

  
Wheat prices overnight are down 23 1/4 in SRW, down 35 1/4 in HRW, down 24 3/4 in HRS; Corn is 
down 8; Soybeans down 4 1/2; Soymeal down $0.06; Soyoil down 0.35. 
  
For the week so far wheat prices are up 45 3/4 in SRW, up 34 3/4 in HRW, up 35 1/4 in HRS; Corn is up 
20 1/4; Soybeans up 5 1/2; Soymeal up $0.37; Soyoil down 1.15. 
  
For the month to date wheat prices are up 168 1/2 in SRW, up 211 in HRW, up 194 1/4 in HRS; Corn is 
down 12; Soybeans down 32 3/4; Soymeal down $19.30; Soyoil down 1.54. 
  
Year-To-Date nearby futures are up 59% in SRW, up 64% in HRW, up 39% in HRS; Corn is up 35%; 
Soybeans up 24%; Soymeal up 0%; Soyoil up 47%. 
  
Chinese Ag futures (SEP 22) Soybeans down 29 yuan; Soymeal up 22; Soyoil down 40; Palm oil down 
136; Corn up 16 --Malaysian palm oil prices overnight were down 21 ringgit (-0.33%) at 6348. 
 
There were changes in registrations (-26 SRW Wheat, -2 Oats, 2 Corn, -1 HRW Wheat). Registration 
total: 1,010 SRW Wheat contracts; 23 Oats; 62 Corn; 0 Soybeans; 98 Soyoil; 30 Soymeal; 150 HRW 
Wheat. 
  
Preliminary changes in futures Open Interest as of May 16 were: SRW Wheat up 4,548 contracts, HRW 
Wheat down 151, Corn up 6,678, Soybeans up 3,261, Soymeal down 308, Soyoil down 287. 
  
Northern Plains Forecast: Isolated to scattered showers Tuesday. Mostly dry Wednesday. Scattered 
showers Thursday-Friday. Temperatures near to above normal through Wednesday, near to below 
normal Thursday, below to well below normal Friday. 6-to-10-day outlook: Mostly dry Saturday-Sunday. 
Isolated to scattered showers Monday-Wednesday. Temperatures below to well below normal 
Saturday-Sunday, near to below normal Monday-Wednesday.  
  
Central/Southern Plains Forecast: Periods of isolated to scattered showers through Friday. Temperatures 
above to well above normal through Thursday, below normal northwest and above normal southeast 
Friday. 6-to-10-day outlook: Mostly dry Saturday-Sunday. Isolated showers Monday-Wednesday. 
Temperatures near to below normal Saturday-Monday, near to above normal Tuesday-Wednesday. 
  
Western Midwest Forecast: Isolated to scattered showers Tuesday-Friday. Temperatures near to above 
normal through Tuesday, above normal Wednesday-Thursday, below normal northwest and above 
normal southeast Friday. 
  
Eastern Midwest Forecast: Mostly dry Tuesday. Isolated to scattered showers Wednesday-Friday. 
Temperatures near to above normal through Wednesday, above normal Thursday-Friday. 6-to-10-day 



outlook: Scattered showers Saturday. Mostly dry Sunday-Monday. Isolated to scattered showers 
Tuesday-Wednesday. Temperatures below normal west and above normal east Saturday, near to below 
normal Sunday-Tuesday, near to above normal Wednesday. 
  
Canadian Prairies Forecast:  Isolated showers through Wednesday. Temperatures near to above normal 
west and near to below normal east Tuesday, near to below normal Wednesday. Scattered showers 
Thursday-Friday. Some snow in Manitoba. Temperatures below to well below normal Thursday-Friday. 
Outlook: Mostly dry Saturday-Sunday. Isolated showers Monday-Wednesday. Temperatures below to 
well below normal Saturday-Sunday, near to below normal Monday-Wednesday. 
  
Brazil Grains & Oilseeds Forecast: Rio Grande do Sul and Parana... Summary: Scattered showers. 
Temperatures near normal. Forecast: Mostly dry Monday. Isolated showers Tuesday-Thursday. Mostly 
dry Friday. Temperatures below to well below normal through Friday. Mato Grosso, MGDS and southern 
Goias: Isolated showers north Tuesday. Mostly dry Tuesday-Friday. Temperatures below to well below 
normal south and near to above normal north Tuesday, below to well below normal Wednesday-Friday. 
  
Argentina Grains & Oilseeds Forecast: Cordoba, Santa Fe, Northern Buenos Aires: Mostly dry Tuesday-
Friday. Temperatures below normal through Friday. La Pampa, Southern Buenos Aires: Mostly dry 
Tuesday-Friday. Temperatures below normal through Friday. 
  
The player sheet for 5/16 had funds: net buyers of 20,500 contracts of  SRW wheat, buyers of 20,000 
corn, buyers of 5,500 soybeans, buyers of 3,000 soymeal, and  sellers of 2,000 soyoil. 
  

 
  
TENDERS 

• WHEAT TENDER: A government agency in Pakistan has issued an international tender to 
purchase and import 500,000 tonnes of wheat 

PENDING TENDERS 
• BARLEY TENDER: Jordan's state grains buyer has issued a new international tender to purchase 

120,000 tonnes of animal feed barley 



• FEED WHEAT, BARLEY TENDER: Japan's Ministry of Agriculture, Forestry and Fisheries (MAFF) 
said that it will seek 70,000 tonnes of feed wheat and 40,000 tonnes of feed barley to be loaded 
by Aug. 31 and arrive in Japan by Oct. 27, via a simultaneous buy and sell (SBS) auction that will 
be held on May 18.  

• CORN TENDER: Taiwan's MFIG purchasing group has issued an international tender to buy up to 
65,000 tonnes of animal feed corn, which can be sourced from the United States, Brazil, 
Argentina or South Africa 

• RICE TENDER: Egypt's state grains buyer the General Authority for Supply Commodities (GASC) is 
seeking at least 25,000 tonnes of white rice in a tender-practice on the account of the Holding 
Company for Food Industries. GASC set the arrival date for July 1-31 and Aug. 1-31. Offers 
should be submitted on May 19.  

• WHEAT TENDER: Bangladesh's state grains buyer has issued an international tender to purchase 
50,000 tonnes of milling wheat 

US BASIS/CASH 
• Basis bids for corn shipped by barge to the U.S. Gulf Coast were mostly steady to lower on 

Monday as futures prices surged, while soybean and wheat cash premiums were mostly 
unchanged, traders said.  

o CIF corn basis bids for barges loaded in May were a penny weaker at 88 cents over July 
futures. 

o FOB basis offers for June corn shipments were down 3 cents at 105 cents over July. 
o CIF soybean barges loaded in May were bid steady at 122 cents over CBOT July. 
o FOB basis offers for soybeans loaded at the Gulf in June held even at 138 cents over July. 
o CIF basis bids for May soft red winter wheat barges were flat at 50 cents a bushel over 

CBOT July. June export premiums were 120 cents over. 
o CIF hard red winter wheat basis bids were unchanged at 173 cents over July KC futures, 

while June FOB basis offers held at 205 cents over futures. 
• Spot basis bids for corn were mixed around the interior of the U.S. Midwest on Monday, grain 

dealers said.  
o Cash bids fell by 10 cents a bushel in Decatur, Illinois, a major processing hub in the 

region. Bids had risen by 18 cents a bushel for corn delivered to that area by May 15 on 
Friday. 

o But bids for corn were up by 8 cents in Blair, Nebraska. 
o Corn bids were flat along the region's rivers. 
o Soybean bids held steady at interior elevators, processors and river terminals. 
o Farmer sales of both commodities were slow, an Ohio dealer said. 
o Growers also were reluctant to book deals for wheat despite limit-up movies in the 

futures market. 
• Spot basis bids for hard red winter wheat were mixed at truck market terminals in Kansas on 

Monday, grain dealers said.  
o The basis was steady to firm at truck market terminals in Oklahoma. 
o In the rail market, bids for supplies shipped by train to the U.S. Gulf were unchanged. 
o Farmer sales were slow on Monday morning despite a limit-up rally in the futures 

market that pulled cash prices higher. 
o Uncertainty about how big their harvest will be prevented farmers from locking in prices 

from crops they will begin cutting in the coming weeks, an Oklahoma dealer said. 
• Spot basis bids for corn were mixed at ethanol plants and processors around the U.S. Midwest 

on Monday morning, grain dealers said.  



o Cash bids for corn were steady to weak at interior elevators and steady to firm along 
rivers. 

o The soybean basis was mostly unchanged at elevators, river terminals and processors 
around the region. 

o Country movement of both commodities has been light, with farmers focused on 
planting as quickly as possible after rainy weather and muddy soils pushed back the 
starting date for seeding in many areas. 

o Although the soybean basis was mostly unchanged, bids rose by 25 cents a bushel at a 
processor in Cedar Rapids, Iowa. 

• Spot cash millfeed values were mixed around the United States on Monday amid rising grain 
prices and moderate to good demand for the wheat-based feed ingredient, brokers said.  

o Millfeed values in the eastern United States were capped by muted demand from some 
users, a broker said. Improving grazing pasture conditions limited supplemental feed 
demand from dairy producers, while demand from poultry farms has slowed amid bird 
flu outbreaks. 

o Good feed demand in the Midwest and northern Plains, along with only moderate flour 
mill run times, supported prices in the Central States, Chicago and Minneapolis markets. 

o Millfeed values in the southern Plains eased from recent highs as flour mills have slightly 
accelerated output, bolstering millfeed supplies. 

o Feed buyers limited purchases of deferred-delivery millfeed as grain prices surged on 
Monday following India's surprise wheat export ban over the weekend. 

• pot basis offers for U.S. soymeal were unchanged at rail and truck market processors on 
Monday, dealers said.  

o On the export front, FOB offers for soymeal loaded onto ocean-going vessels at the U.S. 
Gulf were mixed. 

o CIF bids and offers for soymeal loaded onto barges on Midwest rivers and shipped to 
Gulf export terminals were unchanged. 

o A processor in Sioux City, Iowa, that has been closed for seasonal maintenance for most 
of the month will resume crushing operations on Thursday afternoon or evening at the 
earliest, a dealer said. 

  
U.S. Crop Progress and Conditions for May 15: Summary 



 
  
USDA Crop Conditions by State for the Week of May 15 
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US Inspected 1.037m Tons of Corn for Export, 784k of Soybean 



 

 
  
U.S. April NOPA Soybean Crush of 169.8M Bu Falls Below Estimates 
Soybean processing rose to 169.8m bu in April from 160.3m in the same period a year earlier, according 
to National Oilseed Processors Association data released Monday by Thomson Reuters. 

• NOTE: Crushing was below average Bloomberg survey estimate of 173.4m bu 
• Soybean-oil inventories at the end of April rose to 1.814b lbs vs 1.702b lbs a year ago  

o Inventories came in below the average Bloomberg survey analyst estimate of 1.866b lb 

  
NOPA April soybean crush below expectations at 169.788 mln bushels  
The U.S. soybean crush dropped by more than expected in April, while the end-of-month soyoil supply 
thinned to the lowest in seven months, according to National Oilseed Processors Association (NOPA) 
data released on Monday. 
NOPA members, which account for around 95% of soybeans processed in the United States, crushed 
169.788 million bushels of soybeans last month, down 6.6% from the 181.759 million bushels crushed in 



March but up 5.9% from the April 2021 crush of 160.310 million bushels. It was the second-largest April 
crush on record for NOPA members, behind only 2020. 
The crush had been expected to drop to 172.370 million bushels, according to the average of estimates 
from 10 analysts. Estimates ranged from 169.448 million to 177.000 million bushels, with a median of 
171.825 million bushels.  
The processing pace slowed in April despite strong margins and adequate crushing supplies as several 
plants were idled for seasonal maintenance, analysts said. 
Soyoil supplies among NOPA members as of April 30 fell to 1.814 billion lbs, the smallest end-of-month 
stocks since September. The stocks were down 4.9% from 1.908 billion lbs at the end of March but up 
6.6% from the end of April 2021, when NOPA members held stocks totaling 1.702 billion lbs. 
Soyoil supplies at the end of April were expected to have tightened to 1.839 billion pounds, according to 
the average of estimates gathered from seven analysts. Estimates ranged from 1.648 billion to 1.950 
billion, with a median of 1.860 billion. 
  
India Eases Some Wheat Export Curbs to Help Meet Commitments 
The Indian government has eased some curbs on wheat exports to help traders meet prior 
commitments, according to a statement from the nation’s trade ministry. 

• Wheat consignments that have been handed over to customs for examination, and registered 
into their systems on or before May 13, would be allowed to be exported 

• India has also allowed a wheat consignment headed for Egypt, which was already under loading 
at the Kandla port 

  
UkrAgroConsult Sees Ukraine Agri Exports at 1.3-1.5m Tons in May 
The estimate includes exports by truck and through ports that are still operating, Kyiv-based 
UkrAgroConsult says in a report. 

• Average daily loading of grains so far in May is 410,000 tons 
• Transfer of grain wagons to the EU increased 11% in May, average transfer is 23,000 tons a day 
• Exports via Belarus to Latvia also under discussion 
• NOTE: Ukraine’s grain exports were far below normal levels in April due to the war impacting 

operations of terminals and ports on the Black Sea; Ukraine can normally ship 5m tons or more 
of grain monthly via its ports 

  
Morocco to Import up to 4M Tons of Soft Wheat in Next 12 Months 
Morocco is looking to Romania, Hungary and Bulgaria for soft wheat, the Agriculture Ministry’s 
secretary-general, Redouane Arrach, says in a conference organized by the official Le Matin newspaper. 

• US wheat too expensive, Arrach says 
• Morocco to import 1m-1.5m tons of hard wheat over the coming year 
• Canada is in pole position to supply Morocco with hard wheat: Arrach 
• Morocco grain import bill may reach $5b after drought, Rachid Benali, the deputy head of the 

nation’s farmers lobby group, says at the same conference 
• Grain imports could rise to 10m tons vs 8.7m tons a year earlier 

  
Egypt plans to expand agricultural land under cultivation to achieve partial food self-sufficiency 
The Egyptian government is planning to expand agricultural land under cultivation by half a million 
feddan in fiscal year (FY) 2022/2023 in a national food security drive aimed at achieving partial self-
sufficiency. 



A feddan is roughly equal to 0.42 hectares, so the expansion envisaged is of rather more than 200,000 
hectares. 
The new policy response was designed in reaction to rising wheat prices on international markets, which 
is expected to lead to a rise in Egypt’s wheat import bill to $4.4bn this year, compared to just $2.7bn last 
year for the same quantity of wheat. 
The government wants to incentivize farmers to increase agricultural land productivity by 15%-20% this 
year. In the medium term, it plans to raise self-sufficiency from the current 45% to 65% in 2025 in wheat 
production, from 24% to 32% in corn, production from 30% to 80% in fava beans, and from 57% to 65% 
in meat. 
The state also plans to expand agricultural exports, primarily of fruits and vegetables, from $2.4bn in 
FY2022/2021 to $3.6bn in FY2022/2023, to raise the share of agriculture in total non-oil exports to 15%. 
  
Ukrainian Agribusiness Astarta Finishes Planting, Shifts Crops 
Astarta has completed spring plantings, despite the challenges from Russia’s invasion, it said Monday in 
a statement. 

• The total sown area includes 33k hectares of sugar beet, 38k hectares of corn, 40k hectares of 
soybeans and 30k hectares of sunflowers 

• Company has reduced the corn area versus normal level, in favor of oilseeds, says Vadym 
Skrypnyk, its director of agricultural production and storage 

• The crops have a lower yield per hectare, but can be processed locally 

  
Brazil Still Hunting for Fertilizer, as Feverish Prices Pause 
Brazilian fertilizer prices are dipping from record highs as the shock of Russian sanctions wanes and 
market participants adapt to trade and transport restrictions. Yet the threat of insufficient fertilizer 
supply this year, particularly given Russia's historical role as a top supplier, has spurred Brazil's 
government to seek tons. 
  
Brazil Soy Farmers Spend More on GM Seeds as Fertilizer Soars 

• Top Brazilian seed company sees rising orders for soy seeds 
• Farmers want to avoid missteps as costs soar, CEO says 

Skyrocketing fertilizer prices may drive soybean farmers in Brazil, the world’s major oilseed supplier, to 
bet on genetically modified seeds to guarantee good yields. 
That’s according to Brazilian soy seed company Boa Safra Sementes SA. Orders of the company’s 
soybean seeds in the first quarter rose 59% to total 742 million reais ($147 million) from a year ago, 
Chief Executive Officer Marino Colpo said in a phone interview. Its genetically engineered seeds 
accounted for 90% of the orders, up from 80.7% a year earlier, he said. 
Boa Safra’s increase in orders is due to higher volumes -- the company boosted its production capacity 
by 30% from a year ago -- and more expensive seeds, Colpo said. 
“Farmers may be thinking: Crop costs are so high that I can’t make a mistake,” he said. “I need a good-
quality seed.” 
Brazilian farmers are also boosting investments in technology to map their properties to make better 
decisions based on a precise analysis of the soil, Colpo said, adding that a fertilizer “crisis” is accelerating 
commitments by farmers to tap technology for their plantings. 
  
WHEAT/CEPEA: Despite possible record output in BR, real price is the highest in RS 



Wheat prices are still rising in the Brazilian market and abroad. In Brazil, although estimates point to a 
record output, Cepea surveys show that the average wheat price this month (until May 13th) is at a 
record level (in real terms) in Rio Grande do Sul State (RS) – values were deflated by the IGP-DI. 
In Paraná (PR), Santa Catarina (SC) and São Paulo (SP), the monthly averages are the highest since 2013, 
in real terms. It is important to highlight that, in nominal terms, wheat quotations have been the highest 
in almost all the regions surveyed by Cepea, considering the price series, which began in 2004. Domestic 
values have been underpinned by the current low stocks in Brazil and lower supply from Argentina. 
According to data released this month by Conab, the output in the 2022/23 is estimated at 8.13 million 
tons, 5.9% higher than that last season. The area allocated to wheat crops in Brazil is forecast at 2.82 
million hectares, 3% larger than that in 2021, and productivity, at 2.88 tons/hectare, 2.8% up, in the 
same comparison. 
Conab estimates Brazil to import 6.5 million tons and to export 1 million tons. Domestic consumption is 
forecast at 12.76 million tons, a slight 0.1% up from that estimated in April and 5% higher than that in 
2021. Domestic availability is predicted at 14.96 million tons, 3.4% lower than that last year. Thus, 
ending stocks, by July/23, would increase to 1.208 million tons. 
In Argentina, the Buenos Aires Stock Exchange (Bolsa de Cereales) estimates the wheat output in the 
2022/23 crop at 20.5 million tons, 8.5% lower than the previous. The area allocated to wheat crops in 
the country has shrunk to 6.6 million hectares. 
PRICES – In Brazil deals have been constrained by the low volume of wheat from last crop still available 
in the spot market. As for prices, Cepea surveys show that, between May 6 and 13, the prices paid to 
wheat farmers rose by 4.21% in Santa Catarina, 3.99% in Rio Grande do Sul and 2.54% in Paraná (PR). In 
the wholesale market (deals between processors), quotations increased by 5.3% in São Paulo, 4.92% in 
PR, 4.49% in SC and 4.12% in RS. 
In real terms, the monthly averages in São Paulo and in Santa Catarina have been the highest since 
September 2013, at BRL 1,962.74/ton and at BRL 1,927.37/ton, considering the series of Cepea. In 
Paraná, the monthly average is the highest since Oct/2013, at BRL 1,960.92/ton. In Rio Grande do Sul, 
the monthly average is currently at BRL 1,934.52/ton, a record, in real terms, in the series of Cepea. 
  
White House weighs inflation vs. farmers in new biofuel mandates  
The White House is expected to announce in coming weeks the amount of biofuels like corn-based 
ethanol that U.S. refiners must blend into their fuel this year, a decision that will force it to weigh taming 
consumer inflation against supporting the nation's farmers. 
How the administration balances the competing priorities could play a role in November's midterm 
elections, as high consumer prices pose a political threat to President Joe Biden's Democratic party and 
Farm Belt voters remain a crucial constituency. 
The White House National Economic Council, led by Brian Deese, is pouring over numbers to gauge 
whether lowering blending mandates for ethanol and renewable diesel will help blunt rising food and 
fuel prices, according to two sources familiar with the process. 
Cutting mandates for ethanol and advanced biofuels like biodiesel could theoretically cut food costs by 
reducing demand for corn, soy and other staple crops that have become more scarce since Russia's 
invasion of Ukraine. Trimming the mandates could also potentially take pressure off pump prices by 
reducing blending compliance costs for some oil refiners. 
But doing so would anger farmers and the biofuels industry that insist the annual blending mandates are 
critical to supporting their livelihoods. 
White House officials are meeting with lobbying groups representing oil and consumer goods giants, 
including the Food Manufacturing Coalition, American Bakers Association, American Petroleum Institute 
and Renewable Fuels Association, as they weigh the possible changes. 



"I have never in the history of the program seen such a confluence of issues potentially impacting the 
outcome. If there was a perfect storm, this is it," said Michael McAdams, president of the Advanced 
Biofuels Association. 
The Environmental Protection Agency sent its proposal on biofuel volume mandates for the years 2020 
through 2022 to the White House for final review in late April. The proposal would retroactively lower 
the mandate for 2020 and 2021 but to boost it back up again for 2022, three sources told Reuters. The 
EPA declined to comment. 
ETHANOL AND HIGH GAS PRICES 
The U.S. Renewable Fuel Standard, enacted in 2005, requires refiners to blend biofuels like ethanol into 
the fuel pool or buy credits from refiners who do. The program has been an economic boon for states 
like Iowa and Nebraska, but smaller refiners who have not invested in blending facilities say the cost of 
buying credits threatens their plants. 
U.S. credits tied to ethanol are trading at over $1.60 each, the highest since August, while biomass-
based credits are over $1.80 each, near the highest since June. The ethanol credits, which traded as low 
as 8 cents apiece in early 2020, have remained at historically higher levels since last year. 
Economists say some portion of the cost of the credits is passed on to consumers, resulting in higher 
pump prices. Some refiners and their union backers are encouraging the White House to lower the 
ethanol mandate below 15 billion gallons in 2022 to drive the credit costs down. 
Without the cost of compliance credits, however, adding ethanol to the nation's fuel pool can actually 
reduce pump prices, by expanding the overall volume of available fuel using a substance cheaper than 
straight gasoline. 
The White House earlier this year tapped into that dynamic by announcing it was lifting a ban on 
summer sales of higher ethanol blends of gasoline, called E15. 
FOOD VS FUEL 
Corn-based ethanol accounts for the overwhelming majority of blending under the RFS. In 2022, the EPA 
proposal would require refiners to blend 15 billion gallons of ethanol and 5.77 billion gallons of 
advanced biofuels. 
In recent years, while ethanol demand has remained stagnant, demand for advanced biofuels like 
renewable diesel and sustainable aviation fuel has surged as states like California and Oregon adopt 
their own renewable fuel mandates. That has swollen demand for oilseeds like soybeans and canola that 
serve as biofuel feedstocks and compete with other food crops for finite planting area. 
The edible oils are used in everything from cakes, chocolate and frying fats to cosmetics, soap and 
cleaning products. 
Robb MacKie, president of the American Bakers Association, which includes companies like Kroger Co 
and Tasty Baking Company, first raised concerns about supply and prices for these products with the 
EPA last year, asking that blending levels be rolled back to 2020 levels. 
Then Russia's invasion of Ukraine in February made the problem worse. 
Russia and Ukraine account for nearly a third of global wheat and barley production, and two-thirds of 
the world's exports of sunflower oil used for cooking. Also, Indonesia recently banned exports of palm 
oil, cutting off more than half of the global supply. 
Soybean futures have risen over 20% so far this year to more than $16 per bushel, while corn futures 
have gained about 30% to over $7.90 a bushel. 
"In light of what we are experiencing, the alarm bells are ringing," MacKie said. 
  
  
WEATHER SUMMARIES 



WORLD SOYBEAN PROSPECTS: Dryness in Argentina benefiting harvest. Above-normal soil moisture and 
occasional showers slowing planting for much of the Corn Belt. Drier conditions favoring planting in the 
Delta. 
  
WORLD OILSEED PROSPECTS:    Scattered showers continue across Malaysia and Indonesia, favoring oil 
palm. Winter canola developing in favorable conditions in China. Mostly favorable conditions for 
harvesting winter canola in northwest India and Pakistan. Recent wet weather limiting planting winter 
canola in Australia. Dryness this week should favor draining soils and increases in planting progress. 
  
WORLD CORN PROSPECTS: Cold temperatures creating some frosts throughout the week in southern 
Brazil, potentially causing damage to pollinating to filling corn. Dryness in central Brazil stressing and 
damaging pollinating to filling corn. Dryness in Argentina benefiting harvest. Some showers in South 
Africa causing minor harvest delays. Above-normal soil moisture and occasional showers slowing 
planting for much of the Corn Belt. Northeast China could use more soil moisture as spring planting 
increases. 
  
WORLD WHEAT PROSPECTS: Drought continues in the Pacific Northwest, though showers over the next 
week should increase soil moisture. Deep drought continues in the southwestern Plains. Very little 
chance for significant showers for the next week. Recent precipitation in the Northern Plains and 
eastern Canadian Prairies reducing drought, but keeping planting very slow. The region will see more 
showers this week. Heat and dryness stressing winter wheat in northern and western Europe. Showers 
and cooler weather across the south and east favoring development. Winter wheat in Ukraine and 
western Russia finding good soil moisture but cooler conditions, slowing growth. Winter wheat 
developing in fair condition in China, but could use more showers. Recent wet weather slowing planting 
winter wheat in Australia. Better dryness this week allowing fields to drain and planting to increase. 
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This commentary is provided by ADM Investor Services, a futures brokerage firm and wholly owned 
subsidiary of ADM Company. ADMIS has provided expert market analysis and price risk management 
strategies to commercial, institutional and individual traders for more than 50 years. Please visit us 
at www.admis.com or contact us at sales@admis.com to learn more. 
  
  
Futures and options trading involve significant risk of loss and may not be suitable for everyone. Therefore, carefully consider 

whether such trading is suitable for you in light of your financial condition. The information and comments contained herein is 

provided by ADMIS and in no way should be construed to be information provided by Archer Daniels Midland Company. The 

author of this report did not have a financial interest in any of the contracts discussed in this report at the time the report was 

prepared. The information provided is designed to assist in your analysis and evaluation of the futures and options markets. 

However, any decisions you may make to buy, sell or hold a futures or options position on such research are entirely your own 

and not in any way deemed to be endorsed by or attributed to ADMIS. 
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disclosure. If you are not the intended recipient, you should promptly delete it and should not disclose, copy or 
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