
 

  

  
Wheat prices overnight are up 17 3/4 in SRW, up 17 1/2 in HRW, up 11 1/4 in HRS; Corn is up 1/4; 
Soybeans up 6; Soymeal up $0.48; Soyoil down 0.16. 
  
For the week so far wheat prices are up 6 in SRW, up 1/2 in HRW, down 24 1/2 in HRS; Corn is down 15 
1/4; Soybeans up 36 3/4; Soymeal up $1.16; Soyoil up 1.50. 
  
For the month to date wheat prices are down 143 3/4 in SRW, down 164 1/4 in HRW, down 195 1/2 in 
HRS; Corn is down 52; Soybeans down 41; Soymeal up $3.00; Soyoil down 8.12. 
  
Year-To-Date nearby futures are up 20% in SRW, up 24% in HRW, up 6% in HRS; Corn is up 28%; 
Soybeans up 25%; Soymeal up 12%; Soyoil up 27%. 
  
Chinese Ag futures (SEP 22) Soybeans up 25 yuan; Soymeal up 21; Soyoil up 58; Palm oil up 76; Corn up 
6 -- Malaysian palm oil prices overnight were down 76 ringgit (-1.52%) at 4913. 
 
There were no changes in registrations. Registration total: 1,010 SRW Wheat contracts; 0 Oats; 0 Corn; 0 
Soybeans; 98 Soyoil; 0 Soymeal; 66 HRW Wheat. 
  
Preliminary changes in futures Open Interest as of June 28 were: SRW Wheat down 9,852 contracts, 
HRW Wheat down 4,185, Corn down 29,686, Soybeans down 12,266, Soymeal down 4,313, Soyoil down 
7,871. 
  
Northern Plains Forecast: Isolated showers through Saturday. Temperatures near to above normal 
Wednesday, near to below normal Thursday-Saturday. Outlook: Isolated showers Sunday-Thursday. 
Temperatures near to below normal Sunday, near to above normal Monday-Thursday.  
  
Central/Southern Plains Forecast: Mostly dry Wednesday-Thursday. Isolated showers north and 
southeast Friday-Saturday. Temperatures near to above normal north and near to below normal south 
Wednesday, near to above normal Thursday-Saturday. Outlook: Isolated showers Sunday-Thursday, 
mostly north. Temperatures near to above normal Sunday-Thursday. 
  
Western Midwest Forecast: Isolated showers north through Thursday. Isolated showers Friday-Saturday. 
Temperatures near to above normal Wednesday-Saturday. 
  
Eastern Midwest Forecast: Mostly dry Wednesday. Isolated showers Thursday-Saturday. Temperatures 
near to below normal Tuesday, above normal Wednesday-Saturday. Outlook: Isolated showers Sunday-
Thursday. Temperatures near to above normal Sunday-Thursday. 
  



Canadian Prairies Forecast:  A system will move through last tonight and Wednesday with more showers 
and potential for more systems over the weekend and next week. Conditions will continue to be mixed 
for a while, favoring the west over the east, including with temperatures. 
  
Black Sea Forecast: The low that moved south toward Turkey this week, with showers becoming much 
more isolated, especially in Russia where dryness is becoming more of a concern. As the low retreats, 
the heat will increase in Ukraine, causing more concerns for corn and sunflowers. The weather will be 
more favorable for wheat harvest, however. 
  
The player sheet for 6/28 had funds: net buyers of 10,500, buyers of 11,000, buyers of 13,000, buyers of 
4,500, and  buyers of 4,500. 
  

 
  
  
TENDERS 

• WHEAT PURCHASE: Jordan's state grains buyer purchased about 60,000 tonnes of hard milling 
wheat to be sourced from optional origins in a tender which closed on Tuesday 

• FAILED SOYMEAL TENDER: Leading South Korean animal feed maker Nonghyup Feed Inc. (NOFI) 
is believed to have rejected all offers and made no purchase in a tender to purchase up to 
120,000 tonnes of soymeal which closed on Tuesday 

• WHEAT TENDER UPDATE: Egypt's state grains buyer, the General Authority for Supply 
Commodities (GASC), issued a clarification for the shipment period of its June 29 international 
wheat tender. GASC is seeking an unspecified quantity of wheat in the tender for shipment 
during August and/or September and/or October. GASC said each month in the shipment period 
would be divided into two periods from the 1st to the 15th of the month and from the 16th until 
the end of the month.  

• WHEAT PURCHASE: The Taiwan Flour Millers' Association purchased an estimated 40,000 
tonnes of milling wheat to be sourced from the United States in a tender which closed on 
Wednesday 

• CORN TENDER: South Korea's Major Feedmill Group (MFG) has issued an international tender to 
purchase up to 140,000 tonnes of animal feed corn 



• WHEAT PURCHASE UPDATE: A wheat purchase by Algeria's state grains agency OAIC in an 
import tender last week totalled about 740,000 tonnes, more than previously estimated 

PENDING TENDERS 
• CORN TENDER: Taiwan's MFIG purchasing group issued an international tender to buy up to 

65,000 tonnes of animal feed corn which can be sourced from the United States, Brazil, 
Argentina or South Africa 

• WHEAT TENDER: A government agency in Pakistan issued an international tender to purchase 
and import 500,000 tonnes of milling wheat 

• WHEAT TENDER: Bangladesh's state grains buyer issued an international tender to purchase 
50,000 tonnes of milling wheat 

US BASIS/CASH 
• Spot basis bids for corn and soybeans shipped by barge to the U.S. Gulf Coast declined on 

Tuesday as barge freight costs fell, traders said.  
o Spot empty barges on the Illinois River were offered at 400% of tariff on Tuesday, down 

from 425% on Monday.  
o Lackluster demand from Gulf exporters added pressure. But basis bids were 

underpinned by a slow pace of farmer sales, reflecting dwindling old-crop supplies and a 
setback in July corn and soybean futures since mid-June. 

o CIF corn barges loaded in June were bid at 86 cents over July corn, down 6 cents from 
Monday. July corn barges were bid about 77 cents over futures, down 5 cents from 
Monday. 

o FOB basis offers for July corn loadings held steady at around 115 cents over July. 
o CIF Gulf soybean barges loaded in July were bid at about 83 cents over July, down 7 

cents from Monday. 
o FOB soybean offers for July shipments from the Gulf were about 110 cents over July 

futures, down 10 cents from Monday, while offers for August shipments were about 105 
cents over July futures, down a nickel. 

• Spot basis bids for corn fell at processors in the eastern U.S. Midwest on Tuesday, grain dealers 
said.  

o Cash bids for corn were firm at elevators in the western half of the region and at river 
terminals. 

o The soybean basis was weak along rivers, steady to firm at processors and flat at interior 
elevators. 

o Cash bids for soft red winter wheat rose in Ohio, with a slow start to harvest limiting the 
amount of wheat that was being delivered to grain dealers there. 

• Spot basis bids for hard red winter wheat were mostly unchanged at terminals across the 
southern U.S. Plains on Tuesday, grain dealers said.  

o Some farmers were booking fresh sales of hard red winter wheat as harvest wrapped up 
but others were putting their crops into storage bins to wait and see if prices rallied, an 
Oklahoma dealer said. 

o After rising sharply on Monday, protein premiums for hard red winter wheat shipped by 
rail to or through Kansas City continued to firm for most protein grades. 

• Spot cash bids and offers for millfeeds held steady on Tuesday in key U.S. markets. 
• Spot basis offers for U.S. soymeal firmed at rail market processors on Tuesday, supported by 

logistical snarls that were making it hard to ship supplies by train, brokers said.  
o Truck market offers were unchanged at processors around the Midwest. 



o End user demand was strong as livestock and poultry producers scrambled to find 
enough supplies to last them through the upcoming U.S. Independence Day holiday 
weekend, a rail broker said. 

o The difficulties with rail shipment were causing some buyers who usually receive 
deliveries by train to switch orders to the truck market, which pressured the supply 
base, dealers said. 

o The tight supplies on the cash market were lending support to the nearby futures 
contract, which was rising faster than deferred futures offerings. 

  

  
ETHANOL: US Weekly Production Survey Before EIA Report 

 
  
  
Brazil Soy Exports Seen Reaching 10.154 mln T In June - Anec  

• BRAZIL SOY EXPORTS SEEN REACHING 10.154 MILLION TNS IN JUNE VERSUS 10.795 MILLION 
TNS FORECAST IN PREVIOUS WEEK - ANEC 

• BRAZIL SOYMEAL EXPORTS SEEN REACHING 2.209 MILLION TNS IN JUNE VERSUS 2.271 MILLION 
TNS FORECAST IN PREVIOUS WEEK - ANEC 

• BRAZIL CORN EXPORTS SEEN REACHING 1.683 MILLION TNS IN JUNE VERSUS 1.758 MILLION TNS 
FORECAST IN PREVIOUS WEEK – ANEC 

  
Ukraine grain exports fall 36.5% to 1.26 mln T so far in June Y/Y - ministry  
  

• UKRAINE GRAIN EXPORTS FALL 36.5% TO 1.26 MILLION T IN JUNE 1-29 Y/Y - AGRICULTURE 
MINISTRY 

• UKRAINE WHEAT EXPORTS FALL 75.5% TO 122,000 T IN JUNE 1-29 Y/Y - MINISTRY 
• UKRAINE CORN EXPORTS FALL 21.4% TO 1.09 MILLION T IN JUNE 1-29 Y/Y - MINISTRY 

  
US Wheat Production to Remain Uneven, Challenges Ahead: NAWG 
Uneven harvest paces, adverse weather and different planting dates are all adding to uneven yield 
results and uncertainty regarding this year’s wheat crops in the US, according to Chandler Goule, Chief 
Executive Officer of the National Association of Wheat Growers. 

• Harvest for winter wheat is making its way to the North until end of July. Some producing states 
are showing worse results than initially expected and others are performing better, according to 
Goule  

o Harvest for winter wheat was 41% done this week, compared to 31% last year and 5-
year average of 35% 



• For spring wheat, the western part of the country had better planting pace, but heading is still 
far behind previous years, especially in Minn., said Goule. The state had only 1% of crops 
heading, compared to 81% a year ago  

o Slower crop development can subject crops in the North Plains to early frosts 
• Cold weather on the West Coast could impact yields for the spring crop. “We need a period of 

warm temperatures and no rains,” said Goule 
• May rains in Kansas could have helped overall yields, especially for crops that were planted early 

  
  
EU 2021/22 soybean imports at 14.39 mln T by June 26, rapeseed 5.27 mln T  
European Union soybean imports in the 2021/22 season that started last July had reached 14.39 million 
tonnes by June 26, compared with 15.11 million tonnes by the same week in 2020/21, data published by 
the European Commission on Tuesday showed. 
EU rapeseed imports so far in 2021/22 had reached 5.27 million tonnes, compared with 6.51 million 
tonnes a year earlier. 
Soymeal imports so far in 2021/22 were at 16.16 million tonnes against 16.97 million a year ago, while 
palm oil imports stood at 4.76 million tonnes versus 5.37 million. 
EU sunflower oil imports, most of which usually come from Ukraine, were at 1.91 million tonnes, against 
1.71 million a year ago, the data showed. 
  
EU Soft-Wheat Exports Rise 6% Y/y as 2021-22 Season Nears End 
Soft-wheat shipments during the season that began July 1 totaled 27.1m tons as of June 26, versus 
25.6m tons in a similar period a year earlier, the European Commission said Tuesday on its website.  

• NOTE: Figures for the prior season include trade for the UK until Dec. 31, 2020, when the 
country departed the EU customs union 

• Top soft-wheat destinations are Algeria (4.82m tons), Egypt (2.71m tons) and Nigeria (2.21m 
tons) 

• EU barley exports at 6.85m tons, versus 7.34m tons a year earlier 
• EU corn imports at 16.2m tons, versus 15m tons a year earlier 

  
Manitoba Says 700,000 Acres Unseeded as Heavy Rain Hits Crops 
The unseeded acreage estimate is just under 700,000 acres, the province’s agriculture ministry says 
Monday in a report. 

• 150,000 acres were planted after the June 20 crop insurance deadline, mostly in southwestern 
areas 

• Severe weather and heavy rains have damaged crops, notably in southwest and northwestern 
regions where baseball-sized hail damaged crops 

• Continually wet soils have slowed seeding and spraying progress 
• Ag retailers are dealing with herbicide shortages and short-season crop seed 
• 93% of crops sown across the province, trailing five-year average of 100% 
• Canola seeding completion estimated at 85% to 95% 

  
MGEX Spring Wheat Stocks Down 28.3% From Year Ago: June 26 
Stocks of hard spring wheat stored in Minnesota and Wisconsin warehouses fell to 14.521m bushels in 
the week ending June 26, according to the Minneapolis Grain Exchange’s weekly report. 

• Stockpiles fell by 264k bu from the previous week 



• Stockpiles in Duluth/Superior warehouses down 317k bu 

 
  
Iraq procures more than two mln tonnes of local wheat so far -state news agency  
Iraq has procured more than two million tonnes of local wheat during the current harvest season so far, 
Iraq's state news agency (INA) reported on Tuesday, citing a Trade Ministry official. 
Earlier this month, the Trade Ministry's spokesman said the country needs 3 million tonnes for strategic 
reserves. 
  
Russia to Update Grain, Sunflower Oil Export Tax Formula: IFX 
Russia plans to calculate export duties in rubles to reduce effect of exchange rates, Interfax news service 
reports, citing Economy Ministry. 
  
Philippines May Buy More Rice as Yields Drop on Fertilizer Cost 
The Philippines may need to increase rice imports this year as local harvest decline due to more 
expensive fertilizer, its outgoing agriculture chief said. 
“We are hoping that the new administration will decide soon on whether to import more. We still have 
time to secure lower-priced rice,” Secretary William Dar said in a briefing. President-elect Ferdinand 
Marcos Jr. will head the agriculture department from June 30. 
The Southeast Asian nation may have to buy more than the 2 million metric tons it earlier expected to 
import this year as local harvest may drop by as much as 842,000 metric tons, Dar said. The government 
must also release additional fertilizer subsidy by July when planting season begins, Dar said, adding 
Marcos must boost the rice buffer to the equivalent of 60 days of consumption from the current 15 
days. 
It targets to produce 20.4 million metric tons of unmilled rice, but output may drop to the 2020 level of 
19.3 million metric tons, Dar said. 
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This commentary is provided by ADM Investor Services, a futures brokerage firm and wholly owned 
subsidiary of ADM Company. ADMIS has provided expert market analysis and price risk management 
strategies to commercial, institutional and individual traders for more than 50 years. Please visit us 
at www.admis.com or contact us at sales@admis.com to learn more. 
  
  
Futures and options trading involve significant risk of loss and may not be suitable for everyone. Therefore, carefully consider 

whether such trading is suitable for you in light of your financial condition. The information and comments contained herein is 

provided by ADMIS and in no way should be construed to be information provided by Archer Daniels Midland Company. The 

author of this report did not have a financial interest in any of the contracts discussed in this report at the time the report was 

prepared. The information provided is designed to assist in your analysis and evaluation of the futures and options markets. 

However, any decisions you may make to buy, sell or hold a futures or options position on such research are entirely your own 

and not in any way deemed to be endorsed by or attributed to ADMIS. 
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CONFIDENTIALITY NOTICE 

This message may contain confidential or privileged information, or information that is otherwise exempt from 
disclosure. If you are not the intended recipient, you should promptly delete it and should not disclose, copy or 
distribute it to others. 
  

  
  

 


